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AHHOTauumA: B cTaTbe paccMaTpuBalTCA HEKOTOpble aKTyasibHble BOMPOCbl COOTHOLWEHUS
6anaHca 4acTHOro u nyb/AMUYHOro MWHTEPECOB B PpaMKax oOrpaHW4YeHMss MHOCTPaHHOrO
NpUCyTCTBUSA B Ccdepax 3KOHOMUYECKOW AeATeNbHOCTU, KOTOpble SABAAITCA CTpaTermyecku
3HauYUMbIMM Anga rocypapctea. B 2022 - 2023 rr. rocypapcTtBeHHasa nonuMTMka B cdepe
KOHTPOJ/I9 WHOCTPAHHbIX MHBECTUUMI B LESIOM XapaKTepulyeTcs BBeAEeHWEM AOMNOSIHUTENbHbIX
OorpaHuyeHuint B UenssXx obecneyeHuss HaumoHanbHOM 6e30MacHOCTU: pacClIMpPEH MepevyeHb
cep AesaTeNnbHOCTU, NPU3HaBaeMbIX CTpATErMYECKUMUN; YBEIMYEHO KONMYECTBO perynssTOpHbIX
cornacosaHun, HeobxoAMMbIX ANA MNOJIYYEHUS WHOCTPAHHbIMM NUUAMW ANS COBEpLUEHUS
CAEeNOK B OTHOLWEHUMW PpOCCUNCKUMX obwecTB; ycuneHbl TpeboBaHMA K TpaHCNApPeHTHOCTU
CTPYKTYpbl BNnageHus cTpaTermyeckux obwecTts; AeTanmM3aMpoBaHbl NOCAEACTBUA HapylleHus
3akoHopaTenbCcTBa B pAaHHOW cdepe. [lo pe3synbTaTtaM aHaln3a W3MEHEHWI MNpPaBOBOro
perynMpoBaHus WMHOCTPaHHOINO y4yacTus B POCCUMUCKOWN 3KOHOMMKE aBTOpoM dopMynupyeTcs

69


https://e-notabene.ru/plp/rubric_845.html

10.7256/2454-0706.2023.6.40910 lMpaso 1 nonutuka, 2023 - 6

BblBOA O Heob6xoaMMoW 06YCNOBMNEHHOCTM TEKYLWMMNU 3SKOHOMUYECKUMU W MNOJIUTUYECKUMMU
dakTopammn npmoputeta NnybaAMYHOro MHTEepeca Haj 4vacTHbIM. [pexae BCcero mcxoas us mep,
HeobX0AMMbIX M AO0CTAaTOUYHbIX AN YAOBNEeTBOpPeHUMs Nyb/AMUYHOro WMHTEpeca, rocyaapcTBOM
onpenensTCad XxXapakKTep W CTeneHb OrpaHuWYeHWss 3KOHOMMYEecKol cBoboabl HocuTenen
YyacTHOro MuWHTepeca. [lpuM >TOM nMOCPeACTBOM yAOB/EeTBOpeHUs nybaMyHOro wuHTepeca,
MMEILEero cBOeN Uenbl obecnevyeHme HaALUMOHANIbHOWN 3KOHOMWUYECKOM CTabubHOCTU W
6e3onacHoCcTKM rocypapctBa, B KOHeYHOM c4yeTe obecneuymBaeTcss yAOBNETBOPEHUE TaKUX
APYrUX MHTEpECOB M NOoTpebHOCTEN HeoNpeaeneHHOro Kpyra cybbekToB, SABAKOWMUXCSH YacCTblo
obwecTBa M rocygapctea, KoTopble He MOryT ObiTb yAOBNETBOPEHbI TONIbKO KaK B YCNOBUAX
¢durHaHcoBOV cTabuibHOCTN rocygapcTBa, €ro BOEHHOM M 3KOHOMUYECKOM 3aLWNLWEHHOCTH.

KnroueBble cnoBa:

WHOCTPaHHbIE WHBECTULUNU, cCTpaTernyeckoe npeanpusaTue, cornacoBaHue caenok,
MpaBuTenbCTBEHHAss KOMUCCUSA, PUHaHCOBAs CTabunbHOCTb, Ny6/IMUYHBIN  WMHTEPEC, YaCTHbIN
WHTepec, 6anaHc nHTepecos, obopoHa cTpaHbl, 6e30nacHOCTb rocyaapcTBa

B Hay4yHOW topuaMYEcKol JnuTepaType Ha TMOCTOSIHHOMW OCHOBE BeAyTCS AUCKYCCUWM Mo

BOMpOCaM COAEPXATENbHOMO HaMNONHEHUS TMNOHATUM «4YaCTHbIKW WHTEpec», <«Nybsun4dHbIRN

nHtepec», L1 51 [6l o cnpaBeanuBom 1 pasyMHoM 6anaHce YacTHbIX U NYBAUUYHBIX MHTEPECOB
B MNpaBe, Ha/M4UM UM BO3MOXHOCTM YCTAHOB/IEHUS MpUopuUTeTa TOFO WUJAM MHOFO MHTepeca

npu perynnpoesaHnMn OoTAe€NIbHbIX obLWwecTBeHHbIX OTHOLIEHUN. 31141

C y4yeTOM pasBMBAKOLWMUXCSA YC/OBUA 3KOHOMUUYECKOW U MOJIMTUYECKON >XM3HM rocyaapcTBa
npeacTaBnseTcs BecbMa Hebe3blHTEPECHbIM MCCeAOoBaHME BOMPOCOB AWMHaMUKKM HanaHca
YacTHOro WHTepeca B Buae o67ajaHMs WMYLWECTBOM W Ny6/IMYHOTO UWHTepeca B Buae
obecneyeHnss o060pPOHbI CTpaHbl M 6e30MacHOCTM rocyfapcTBa B paMKax MpaBoOBOro
PETYNNPOBAHUA Yy4YaCTUA MHOCTPAHHbIX DU3NYECKUX U HOPUANYECKUX NNUL B CTpaTeErMyeckmx

OTpacndax 3KOHOMUKMN.

OcobeHHOCTbI0O MNpPaBOBOr0 peXWuMa MWHOCTPAHHbIX WHBECTULMI B YyKa3aHHbIX OTpacnsax
ABnseTcs 6onee 3HauuTenbHoE BMelaTenbCTBO co CTOpPOHbI rocypapctea B
npeaAnpuUHUMaTENbCKYD AEeSATeNbHOCTb XO3SACTBYIOWMUX CY6bEKTOB, MO CPaBHEHUID C MHbIMU
CeKTopaMn 3KOHOMUKMK. BblpaxxaeTcs Takoe perynvpoBaHve B YCTaHOBJIEHMM 3anpeToB U
OrpaHMYeHUNn y4yacTMs MWHOCTPaHHOro KanuTana B AeATeNbHOCTUM NpeanpusTuii, UuMetwmx
cTpaTermyeckoe 3HaudyeHune ang obecneveHuss o60poHbI CTpaHbl U 6e30MacHOCTM rocyaapcTBea,
BBEAEHMUWN pa3peLnTeslbHOro nopsaka CoBeplleHns cAeNoK No nNnpuobpeTeHU0 MHOCTPAHHbIMU
avuamm akumii (Aonemn) B yCTaBHbIX KanuTtanax u nmywectsa 3Tux obwecTs.

B 2022 - 2023 rr. rocynapCcTBeHHasi NONUTUKA B chepe KOHTPONIS MHOCTPAHHbIX MHBECTULMUI B
LesioM XapaKTepulyeTcs BBeAEHWEM AOMNOJIHUTESIbHbIX OrpaHuU4YeHui B uensx obecnevyeHus
HauMoOHaNbHOWM 6e3onacHocTw. Mpu 3TOM KOMNIEeKCHoe CcoBepleHCTBOBaHMe
3aKoHogaTenbCTBAa 06 WMHOCTpPaHHbIX MHBeCTUUMAX 6blJ1I0 MPOBEAEHO B paMKax Creayrlwmx

HanpaBeHWUN.

1. PacwupeHne cdep 3KOHOMUYECKOW AEATESIbHOCTH, OTHOCHMMBbIX K CTpaTerudeckm
3HauYuMMbIM ANna o6ecneyeHus 060poHbI CTPpaHbl M 6e30NacHOCTU rocyaapcTBa.

Mpexae BCEro, 3HauYWUTENbHO YBENWYEHO KONMYECTBO BWUAOB AeaTenbHocTM (Ao 51), npwu
OCYLIECTB/IEHUN KOTOPbIX XO3ANCTBEHHOE O06WecTBO MNpU3HAETCA CTPaTErMUYECKUM WU,
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COOTBETCTBEHHO, Ha npuobpeTeHne aKTMBOB Takux O06LWECTB MHOCTPaHHbIMW WHBeECTOpPaMwu
pacnpoCTpaHAaTCA OrpaHUYeHus, ycTaHOBNeHHble deaepasibHbiM 3aKOHOM OT 29.04.2008 N?
57-®3 «O nopsapke ocCywecTB/ieHUS MHOCTPaHHbIX WHBECTMUMI B XO03ANCTBeHHble obwecTBa,
MMewLwmne cTpatermyeckoe 3HadeHue ans obecneyeHus o6OpOHbI CTpaHbl M 6e3omacHocTm
rocygapctesa» (panee — 3akoH N° 57-®3). K Bugam oesaTenbHOCTU, UMEOLWMM CTpaTermyeckoe
3HayeHue, 6blIM OTHeceHbl PpbI6ONOBCTBO, MNepeBO3Ka TIpPy30B MOPCKUM TpaHCNOPTOM,
pa3spabotka W coO34aHMEe aBTOMATU3UPOBAHHLIX MUHMPOPMAUUOHHBIX cucTteM odopMneHus
BO3AYLWHbIX MEPEBO30K, AESATE/IbHOCTb MO NMPOBEAEHMUID aHanM3a YS3BMMOCTM M obecneyeHuto
dun3nyeckon 3awmTbl 06BLEKTOB TOMNIMBHO-3HEPreTUYECKOro KOMNekca.

Takxe BefeHa 06583aHHOCTb cornacoBaHus lNpaBUTeNbCTBEHHON KOMUCCUMEN MO KOHTPOAO 3a
oCywecTB€HMEM WMHOCTPaHHbIX WHBecTMUMW B  Poccuickon depepaunmn (panee -
MpaBuTenbCTBEHHAsA KOMMUCCUSA) nNoAyyeHus o6WecTBOM, HaxoAAWMMCA NoA KOHTpPOaeM
MHOCTPaHHOIro MHBeEcTopa, npasa Ha A06bl4y (BbINOB) BOAHbLIX 6MOpecypcoB, AMULEH3UN WU
WHOrO pa3pelnTesibHOro JOKYMEHTa Ha OCyLeCcTB/IEHUE CTpaTeErmyeckoro Bnaa AesaTeNbHOCTH.

OaHOBpPEMeHHO yBennyeHo KONM4ecTBO cnyyaes BblHECEHMUSA Ha paccMmoTpeHue
MpaBnTeNbCTBEHHOW KOMUCCUM ee npeacepaTesieM CAENI0K MHOCTPAHHbIX SINL, Ha KOTOpble He
pacnpocTpaHsaTcs TpeboBaHma 3akoHa N2 57-03 06 ux o6s3atenbHOM cornacoBaHuun. Takoe
peweHne npuHnMaeTca no npeanoxeHuto ®AC Poccun, npeactaBneHHOMY Ha OCHOBaHUK CT. 6
depepanbHoro 3akoHa oT 09.07.1999 N° 160-®3 <«O6 MHOCTPaHHbIX MWHBECTUUMSAX B
Poccuiickoin ®epepaunn» (ganee — 3akoH N2 160-®3), no caenkaMm MHOCTPAHHbLIX MHBECTOPOB
B OTHOLWEHMM: Y4YaCTHMKOB HaAUMOHANbHOro npoekTa; rpagoobpa3ylwmx opraHusauuin;
obwecTs, 3aHMMawWMUX [AOMUHMPYIOLLEE MOJSIOXKEHME HA TOBAPHOM pPblHKE; €AMHCTBEHHbIX
npousBoanTenen MAM NocTaslWMKoB ToBapoB (paboT, ycnyr) Ha Tepputopun P®, KOoTOpble He
HaXoAsATCA NOA KOHTPOJIEM WMHOCTPAHHbIX JIML; FrapaHTUPYOLWMX NOCTABLWMKOB 31eKTPUYECKOMN
3Hepruu; obwecTB, OCYWECTBAAWNUX co3aaHne u (MNN) PEKOHCTPYKUWUID MOPCKOro uam
peyHOro nopTa; u 4p.

2. YBenuueHume Kkpyra nauvy - npuobpertaTtene cTpaTerMdeckux aKTUBOB, CHAEJIKU
KOTOPbIX NMoANexXaT KOHTPOJ1I0 B nopsake 3akoHa N2 57-d3.

Tak, K 4YWUCAY WHOCTPAHHbLIX WHBECTOPOB OTHeceHbl rpaxgaHe P®, He wnMmewwune UHOro
rpaxpaHcTBa, HO U MMelLWwKne BUA Ha XUTeNbCTBO B MHOCTPAHHOM rocyfapcTBe, MHOCTPAHHbIe
areHTtbl. COOTBETCTBEHHO, CAeNKn no npuobpeTeHU MMM akKTMBOB CTpaTermdyeckmx obuiecTs
OTHbIHE TakXe nogsexaT corjlacoBaHuio B nopsaake 3akoHa N2 57-03.

[MonoxeHnsa 3axkoHa N? 57-O3 pacnpocTpaHeHbl Ha CAEJIKM MHOCTPaHHbIX MHBECTOPOB MO
npunobpeTeHnto «MUHOPUTaAPHbLIX NakeToB» akuuin (gonen) ctpaternyeckoro obuiectsa, ecam B
pe3ynbTaTe Takux caenok 6yaeT ycCTaHOBMIeH TaK Ha3blBaeMblil COBOKYMHbIA KOHTPO/ib
(cymmapHo 6onee 50 %) HECKONbKMX He BXOASLWMUX B OAHY rpynny vy MHOCTPaHHbIX
WHBECTOpPOB.

3. MoBbilweHUne TPAQHCMNAPEHTHOCTHU npucyTcTBuUsA MHOCTpPaHHOTIo Kanutana B
CTpaTerndecKumx oTpacsiax 3KOHOMMUKMN.

B 2022 r. pacwupeH nepedyeHb MHPopmMaumm, Tpebyemoln kK oba3aTenbHOMY NpeacCTaB/AEHUIO B
coCTaBe xopaTaWcTBa O NpeaBapuUTENbHOM COrflacoBaHUM CAENKUM B paMKaxXx KOHTPOnsA
SKOHOMWYECKOM KOHLUEeHTpauum B cooTBeTcTBUM C DepepanbHbiM 3akKOHOM OT 26.07.2006 N°
135-®3 «O 3awunTe KOHKypeHUuun» (panee - 3akoH N2 135-®3) B cnyyasx, ecnu 3assBUTENEM
no cAenke SBMSeTCHd MHOCTPAHHbIM MHBECTOP MAM O6BHEKTOM 3KOHOMMYECKOW KOHLUEHTpauuu
aBnseTcs cTpaternyeckoe obuwectso nnbo obuwecTso, KOTOpoMy npuHaanexut 6onee 5 %
akuumm (ponen) B yCTaBHOM KanuTane cTpaTtermyeckoro obuectBa: ponxHa 6biTb
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npeacrtaB/ieHa noapobHas nHdbopmMaums o] KaxaoMm u3 BbirogonpunobpertaTtenen,
6eHednuMapHbIX BlaaenbueB, KOHTPONUPYIOWMX NN 3as9BUTENS.

AHanu3 AaHHOW MHGOPMaUUKN MPU aHTUMOHOMOJIBHOM KOHTPOJI€ 3KOHOMUYECKOM KOHLUEHTpauum
nposoauTcs Aansa obecneyeHus OAHOBPEMEHHOIrO KOHTPONASA WHOCTPAHHbIX WHBECTULUNA,
MOCKONIbKY Mcxoas m3 nonoxeHun 3akoHa N2 135-03 B yTtoyHeHHON peaakummn, ®AC Poccumn
He BrpaBe MPUHATbL pPeLleHne No CAesiKe, Ha KOTOPYH pacnpoCcTpaHSAKTCA MNONOXKEHUA 3aKOoHa
N 57-®3 unu ct. 6 3akoHa N? 160-®3, Ao cornacoBaHus Takon caesnku MNpaBuTeNbCTBEHHOW
KoMmuccmen nmbo COOTBETCTBEHHO A0 NpPUHATUS peweHus o6 OoTCyTCTBUM HeobxoamMocTm
MHGPOPMUpPOBaHUSA npeacepaTtens MpaBuTenbCTBEHHOM KOMUCCUMN o] naaHnpyeMmom
MHOCTPaHHbIM MHBECTOPOM CAEeJIKE Ha OCHOBaHMKM CcT. 6 3akoHa N2 160-03.

M3meHeHnsmn B 3akoH N2 57-03 BBeaeHbl o6s3aHHOCTM No MHDopMuposaHuio ®AC Poccum o
npunobpeTteHnn rpaxpgaHnHom P® Buaa Ha XUTENbCTBO B MHOCTPAHHOM rocyaapcTBe, a TakKxe
no AOMOJIHWTENIbHOMY pacKpbITUO WHOpMaunmm O CTPyKType BJaAeHUS WHOCTPAHHbIX
opraHulauumn.

4. YBennyeHue KoJIM4YecTBa peryasiTopHbixX cornacoBaHuUi ANa caenok KynJin-npoaaxXxmu
CTpaTermd4eCKumMx aKtmBoB.

Mpe3sngeHtom P® B 2022 - 2023 rr. Ha ocHoBaHuM depepanbHoro 3akoHa ot 04.06.2018 N°
127-03 <«0O mMepax Bo3gencteus (NpOTUBOAEWNCTBUA) Ha HeAPYXECTBEHHble AelCTBUS
CoeanHeHHbIX LLTaToB AMEPUKN M UHBIX MHOCTPaHHbLIX rocyaapcte» (gnanee - 3akoH N2 127-
®3) ytBEpxXAeH pah YKa3oB O MPUMEHEHWM BPEMEHHbIX CheunanbHblX SKOHOMUYECKUX Mep B
uensax obecnedyeHna @uHaHcoBon cTabunbHoCcTM PO, HeponyweHWs HEKOHTPOUPYEMOro
BblBOA@ aKTMBOB W (WHAHCOBbLIX CPeACTB, KOTOPbIA MOXeT MPUYMHUTL ywepb 3KOHOMWUKeE,
rocyfapcTBy U HaceseHuio.

OaHHbiMn  ykazamm [lpesupeHta P® npeaycMmoTpeHbl kaTeropum cpenok (bUHaHCOBbLIX
onepauuin) c akumamum (AONSAMW) OpraHuMsauuii, HeABMXWMbIM MMYLECTBOM MexXAy
pe3ngeHTaMn P® M MHOCTPaHHbLIMM AMUAMW, CBS3@aHHbIMW C MHOCTPaHHbIMW rocyhapcTBaMu,
KOTOpble COBEPLAKT B OTHOWEHUU POCCUACKUX WPUAUYECKUX UL U DUIUYECKUX NuL,
HeApYyXeCTBEHHble AENCTBUS, M HAXOAAWMMUCA NOA MUX KOHTPOJEM NMuaMu, KOTOpble MOTyT
O6blTb OCYLIECTB/IEHbl TONbKO MNpU YCNOBUM NpeaBapUTENbHON0 MONYYEHUS pas3pelleHuns
MpaBuTenbCTBEHHOMW KOMUCCUKM, BblgaBaeMoro ee noakomuccumen (paboty kKoTOpom
obecneuymBaet MuHpuH Poccun), mnn Ub PO (no cornacoBaHuw ¢ MmHpuHoMm Poccuu) nubo
crneunanbHOro peweHuns MNMpesngeHTta PO.

Takmm o6pa3om, npu COBeplEHUN WUHOCTPAHHbIM MWMHBECTOPOM CAeNIKM B OTHOLWEHWUN
cTpaTernyeckoro obwecTtsa, O4AHOBPEMeHHO noAnNajarolWen noa KpUTEPUW, YCTAaHOBJIEHHbIE
3akoHamMu N2N° 135-03, 57-03, 160-03 un ykazamu [pe3suageHTa PO 0 BpeMeHHbIX
crneuranbHbIX 3KOHOMMYECKMX Mepax, HeobXxoAMMO MOoAy4YuTb PeryasTopHble cOornacoBaHus
BCeX YMOJTHOMOYEHHbIX AaHHbIMW HOPMATMBHbLIMW NPaBOBbIMM akTaMu opraHamm (®AC Poccuu;
MpaBuTenbCTBEHHOW KOMWCCUMKW, AeWUcCTByWeNW B MNOJIHOM cocTaBe, WHMOPMALUMOHHO-
aHanutMyeckoe obecneyeHne KOoTopol B paMkax 3akoHoB N2N? 57-03, 160-®3 ocyuwecTBnsieT
O®AC Poccuu; lMpaBuTenbCTBEHHOW KOMUCCUM B nuue ee nogkommccumm) mn (mnm) UB PO (3a

UCKJ/IIOYEeHNEM CnlyyaeB, eC/n caenka NoanexwuT cornacoBaHuio NMpesngeHTta PO).

5. MNMepepaya MNOJIHOMOYMI MO COrIAaCOBaHUIO OTAEJIbHbIX CAEJIOK C MHOCTPaHHbIMMU

JiIMLlaMM Ha BbICLWMA YPOBEHb rOCyfapCTBEHHOMN BJl1aCTu.

B nepuvoa apno 31.12.2023 cpenkMm C  WUHOCTPAHHbIMWM  AMUAMMKU, CBSA3AHHbIMKM C
HeApYXEeCTBEHHbIMM rocygapcTtBamMm (M HaxoA4AWMMUCA MO4 WX KOHTPONEM Jfuuamun), B
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OTHOLWEHUN OTAENbHbIX KAaTEeropuMi POCCUWCKUX OpraHuvsauui, nNpeayCcMOTPEHHbIX Y Ka3oMm
Mpe3sngenta P® ot 05.08.2022 N° 520, MoryT 6bITb COBEpLEHbl TOSbKO HAa OCHOBAHMUMU
cneumanbHoro peuweHua lMpe3sngeHta P®. MNpu 3TOM ecnm Ha Takykw cAenKy OAHOBPEMEHHO
pacnpocTpaHsalTca nonoxeHus 3akoHoB NO2N? 57-03, 160-®3, 135-03 wnm apyrux ykasos
Mpe3ngeHta P®, TO NpuM HanuMuymm cneumanbHoro peuweHus lpe3ngeHTa PO He TpebyeTtcs
nosiydyeHne Kakmx-nmbo MHbIX COrnacoBaHWi UK pa3peLlleHnii.

[MOCKOMbKY Aa@aHHbIE MOTHOMOYMS PEANU3YIOTCA HA OCHOBaHuUKM 3akoHa N? 127-03, To no cyTu,
creuranbHbIM pelweHneM 0 cornacoBaHum nmamn o6 oTkase B cornacoBaHuu caenku MNpesngeHT
P® daktnyeckm oueHuBaeT U NPpU3HaAET COBEPLUEHME CAENKM UM COOTBETCTBEHHO OTKa3 OT ee
COBeplleHns MepoK, HanpaB/ieHHOW Ha 3awuTy nybnuMuHbiXx WMHTepecoB M obecnedyeHue
6e3onacHocTn rocynapcTea.

6. OnpeneneHne (pvHaAHCOBbIX YCJ/IOBUI CAEJIOK MO KynJjie-fnpopae aKTUBOB M MHbIX
npaB B OTHOLWEHWUN POCCUACKUNX 061 ecTB.

YnoMsiHyTble Bbllwe yKkasbl lpe3sngeHTa P® npeaycMaTpuBaloT OrpaHWYeHuUs MNo MNpoBeAeHuio
BaflIlOTHLIX onepauuii un o6a3aTenbHOe MNpeABapuUTE/ibHOE COrlacoBaHMe He  TOJIbKO
OCYLLECTB/IEHUS HEMNOCPeACTBEHHO CAENOK, HO U (UMHAHCOBbLIX onepauuin, obecnevymBatowmx

nX UCNOJTHEHUE.

Mpn paccmoTpeHun caenok lpaBuTenbCTBEHHOW KOMUccuen (B nvue ee noaKoOMUCCUM)
aHanusupyeTCcs  pblHOYHAas CTOMMOCTb MNpojgaBaeMoro aktmea, cdopMupoBaHHas no
pe3ynbTataM He3aBUCUMOW OUEHKMU, npeabaBndaTca TpeboBaHMA O nNpojaxe akKkrtMBa C
ONCKOHTOM, nepeuyucneHun B deagepanbHbil  6l0AXeT AeHEeXHbIX CpeaCcTB B CyMMe,
pacCYnUTaHHOM OT PbIHOYHOW CTOMMOCTM aKTMBa, pacCpoYKe njaTtexa, onpeaenseTcs nepeyeHb
6aHKOB A/ B3aMMOpac4yeToB.

7. YcuneHue Mep Trpa>KAaHCKO-NpPaBOBOW OTBETCTBEHHOCTM 3a npuobperTeHue
MHOCTPaHHbBIMM NMLaMKU aKTMBOB CTpaTerwdyeckux obuwecrs Cc HapylweHuWeMm
YCTAaHOBJIEHHbIX 3aKOHOAATE/NILCTBOM OrpaHUYEHMUA.

B 2023 r. yTO4YHeHbl MOCAeACTBUS HEAEUCTBUTENbHOCTU HUYUYTOXHbIX CAENOK, COBEpLUEHHbIX
Hefo6pocoBECTHbIM MHOCTPaHHbIM AMLOM C HapyweHueMm 3akoHa N? 57-03, B Buae npasa
Cyfa B3blCKaTb B AOXO0J4 rocygapcrtBa akuumu (A40NM), OCHOBHblE MPOM3BOACTBEHHbIE CpeACTBa
cTpatermyeckoro obwecTtsa, [AOX0Abl, MOAYYEHHble WHOCTPAHHbIM NWUOM B MNepuos
HEe3aKOHHOro BNajeHuMs aKTMeamu cTpaTernyeckoro obuwectsa. Takxke 3akpenneHo npaso
cTpaTermyeckoro obuwecrtsa B3bickaTb B cyAebHOM nopsiake C WMHOCTPAHHOrO WHBEcCTOpa
yb6bITKM, BKAOYASA YNYLWEHHYO BbIrOAY, Bpeh, NPUYMHEHHBLIN uMylwecTsy obwecTsa, B CBA3U C
Hepo6poCOBECTHbIMM AENCTBMSAMM B OTHOLWEHUMW CTpaTermyeckoro obuiectsa €O CTOPOHbLI
MHOCTPaHHOI0 MHBECTOpa MK FPpynnbl 1ML, B KOTOPY BXOAUT MHOCTPaHHbIA MHBECTOP.

[MpaBoBble NOCNEACTBMSA B BMAE HUYTOXHOCTU CAENOK TakXe BBeAeHbl B CT. 6 3akoHa N2 160-
®3 u npepycmoTpeHbl Yka3oMm N° 520 ana cnydyaeB cOBeplEeHWs CAENIOK C HapyleHWeM
NnpaBOBbIX HOPM AaHHbIX aKTOB.

B uenom, aHanu3upyss TeHAEHUMN U3MEHEHWs 3aKOoHOoZaTeNnbCTBa B paccMaTpuBaemMol cdepe
SKOHOMUYECKO AEATENBHOCTU, HENMb3s He 3aAayMaTbCs 06 ycuieHun npuoputeTa Nyb6AMUYHOro
MHTEpeca Haj 4YacTHbiM. B To e BpeMs npeacTaBnAsieTcs, YTO MpPWU TakOM MNpeBaJMpOBaHUMU
nybAnMYHOro mHTEpPECca Haja 4YacTHbIM NOCNEeAHUN He OTpMUAeTCs KaK TakoBOW: 3a cybbekTamu
DKOHOMWYECKON AesATeNbHOCTM COXpaHsAeTcs MNpaBo Bblbopa onpeaeneHHOro noBeAeHuUs -
BO34epXaTbCAa OT COBEpPLWEHUS CcAesoK N0 Kynae-npoja)xe CcTpaTerMyeckux akKTUMBOB WM
COBEPLWNTb NX, HO NpU YCIOBUN COBMOAEHNS 3aKOHOAATENbHbIX OFrpaHUYEeHUA.
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Kak otmeuvaetr C.A. SAPUXMHCKWI, <«BO3BeAeHME MnpaB uYesioBeKa Ha BbICWYI CTyneHb
nbefgecrtana B KayeCTBe LUeNeBOro opueHTMpa npeanonaraeT, 4to ntbas nybnuyHas
LuenecoobpasHocTb, nbble ob6uwecTBEeHHble LEHHOCTM, LUenm u cpeactBa MUX AOCTUXKEHUS
OOJIKHbI coobpa3oBbIBAaTLCA C NMpaBaMW M 3aKOHHbIMW MHTEpecaMu OTAENbHOrO MHAMBMAA, TO

€CTb C YaCTHbIM MHTepecoms». 18.C. 661

Y CTaHOB/IEHME XECTKMUX NpaBu KOHTPOJIMPOBAHUS CAENOK C aKTUBaMU POCCUNCKUX 06LWECTB U
CMelleHne ToUKM paBHoBecus B 6anaHce 4acTHOro n nybnmMyHOro MHTEpEecoOB B AaHHOW cdepe
NpaBOOTHOWEHMN B HacToslWee BpeMs npegonpeaeneHo 0683aHHOCTbIO rocygapctBa no
obecnevyeHMO 3KOHOMWYECKOrO CyBepeHuTeTa rocyaapcrtea, o60poHbl cTpaHbl, 6e30nacHOCTH
rocyaapctea u 6asupyetcs Ha 4. 3 cT. 55 KoHctutyumm P®. Mpu 3ToM KOHCTUTYUMOHHbIN Cypa,
P® B cBOMX peweHMAX HEOAHOKpPATHO MOAYEpKMBAs, 4TO MpaBa BlaAeHMUs, MONIb30BaHUSA U
pacnopsixeHus WMyLWeCcTBOM, a Takxe cBoboaa npeanpuvHMMaTEeNbCKOW AeATeNbHOCTU, He
aBnAsacb abconTHbIMKU, MOTyT 6bITb OrpaHu4YeHbl. BMecTe ¢ TeM Takme OrpaHuUyeHus LOJIXKHbI
oTBeyaTb TpeboBaHMAM cnpaBeasMBoCTy, 6bITb  aAgeKkBaTHbIMU, copa3MepHbIMU "
Heo6x0AMMbIMM  ANS  3aWUTbl KOHCTUTYLUMOHHO  3Ha4YuMbIX UeHHocTel. Peanusauus
SKOHOMWYECKON cBO6OAbl He A[OJIXHA NpPOTUMBOPEYUTb Ny6NMYHBIM MHTepecaM obuwecTsa u
rocyaapctesa, CBA3aHHbIM C COXpPaHeHMEM 3KOHOMWYECKOro cyBepeHuTeTa, obecneuyeHuem
060poHbLI CcTpaHbl UK 6e3o0nmacHoOCTM rocygapcrtea, a depepanbHbIN  3aKoHopaTenb,
PYKOBOACTBYSCb LESSAMM 3alWuTbl TakKoro poJda MWHTeEpecoB, BMNpaBe YyCTaHaB/MBaTb
onpepesieHHble YCNOBUA OCYLWECTBAEHUA W OFpaHWMYEHUS 3SKOHOMMYecKnx npas (cM.,
HanpuMmep: onpeaeneHne KoHctutyunmoHHoro Cyana PO ot 18.06.2020 N? 1106-0).

PaccmatprMBas BOnNpoC O COOTHOLWEHUN YAaCTHOIrO U Ny6AMUYHOIr0O MHTEpeca Npwu peryinpoBaHumn
SKOHOMWYECKOW AeATeNbHOCTM B CTpaTermyeckuMx CeKTopaxX 3KOHOMWKM, cneayeT ob6paTuTb
BHMMaHne Ha MHeHue O.HO. bakaeson u H.A. TMoroauvHoOW, oTMe4dalwLWKUX, YTO WHTEpPeChHI
rocyfapcrtBa, BblpaXeHHble B €ero nMOJNTUKE, Kak npaBwuno, o6ycnoBneHbl WHTepecamu
rpaxgaH u wux obbeaumHeHun; MHoroobpasme B3auMMOCBSA3EeN rocygapcTBa M JIMYHOCTHU
npeponpefenstoT U Pa3HOCTOPOHHOCTb COOTHOWEHWUA UX UHTEPECOB; WX ONTUMasibHoOe
COOTHOLWEHNE BO3MOXHO TMpU YBaXEHWW WHTepecoB Apyr Apyra, nNpuM WX B3auMMHOM

OTBETCTBEHHOCTHN n TOJIbKO B rocypapctee C BbICOKOPa3BUTbIMN OEMOKPATUHECKNUMU

MHCTUTYTaMu, CTabunbHOM SKOHOMMKOWN, CHPOpPMUPOBABLUENCA MNOMUTUUYECKON cuctemoir. 12-¢.
36

BmecTe ¢ TeMm npeactasnsetca obocHoBaHHbIM MHeHne U.WN. lllyBanoBa, oTMevatowero, 4to B
3aBUCUMOCTU OT psaga o6CcToATeNbCTB BO3MOXHO npeobnagaHue TOro wiam MHOro MHTepeca,
npu 3TOM B Nepuoj COUManbHO-3KOHOMMYECKOro Kpu3uca B uUensax obecneyeHus 4YacTHbIX
MHTEPECOB B MPaBOBOM peryiMpoBaHMW NpeanpuUHUMATENIbCKOM AeATeNbHOCTU AO0JIXKHbI 6biTb
yCuneHbl MMEeHHO nyb/n4YHO-nMpaBOBble OCHOBbLI, @ BBOAWMbIE OrpaHMmyeHus ob6ycnoBNAEHbI
Heo6X0AMMOCTbIO 3awWmnTbl 06LWeCTBEeHHbIX MHTEPECOB, YTO B KOHEe4YHOM cuyeTe obecneumBaeT
YacCTHbIN MHTEpeC. [7.c. 27, 29]

OueBMAHO, YTO B TEKYLMX IKOHOMUYECKUX U MOSIUTUYECKMX YCIOBUAX Ny6ANYHBIN MHTepec B
BOMpOCax MHOCTPAHHOIO y4yacTusa B 9KOHOMUKE npuobpeTaeT HAaCTONIbKO BECOMYK 3HAYMMOCTb,
4YTO AN AOCTUXKEHWUA €ro paBHOBECMUSA C YAaCTHbIM MHTepecoM Heo6XxoAMMO BBeAeHMe CTpPororo
n 6e3anbTepHaATMBHOr0 rocyAapCTBEHHOrO0 BMellaTeNbCTBa, BbIPAXEHHOr0 B W3/0XEHHbIX
Bbllle Mepax MNpaBOBOro perynumpoBaHusa. [lMpuoputeT nybnnyHoOro wmHTepeca 3akik4vaeTcs
34€eCb B TOM, UTO UMEHHO U MNpexJAe BCero nMcxoas u3 mep, Heob6xoAMMbIX U AOCTAaTOYHbIX AN
yaoBneTsopeHus nybnnyHOro MHTepeca, rocyaapcTBOM OnNpefensoTcs XapakTep U CTeneHb
OrpaHMyeHnss 3KOHOMUYeckon ceoboabl HOCUTENEN YaCTHOro MHTEpeca.

74



10.7256/2454-0706.2023.6.40910 lMpaso 1 nonutuka, 2023 - 6

Mpn 3TOM nocpeacTBOM yAOBAEeTBOPeHUs MNyb6AMYHOro MHTepeca, UMelWwero CBOEW Uenbko
obecneyeHne HauMoHanNbHOW 3KOHOMMUYECKON cTabunbHoCTM U 6e3onacHOCTM rocypapcTea, B
KOHeYHOM cyeTe obecneynsaeTca yAOBNETBOPEHME TakUxX APYruX UHTepecoB U notpebHocTeMn
HeonpeaeneHHOro Kpyra cybbekToB, ABAAOWMXCA YacTblo obwecTsa n rocyaapctea, KoTopble
He M™MoryT ObiTb yAOBAETBOPEHbl TOJMbKO Kak B YCA0BUAX dUWHAHCOBOMW CcTabunbHOCTH

rocygapctea, ero BOEHHOM M 3KOHOMUYECKOM 3alULLEHHOCTN.

Mo 3amevyaHurw B.®. SHkosnesa, I'IY6J'II/ILIHbIe MHTEPECBI — 3TO HE CTOJIbKO WHTEPECHI

rocyfapcrBa, CKO/IbKO COBOKYMHbIE MHTEpPECHl Fpa)xaaH 3TOro rocyaapcrea. [9.c. 1671 B cggazm
C 3TUM TaKXe TnpeacTaBAAeTcs, 4YTO MPUHSATbIE TrOCyAapCTBOM Mepbl MOTMBMPOBAHDI
HEOBXO0AMMOCTbIO YCTPaHEHUs YyCnoBUIA UM (aKTopoB, CO34aloWMX OMNACHOCTb XXWU3HEHHO
BaXHbIM MHTepecaM JIMYHOCTU, obuwecTBa, rocygapctBa, A/id OpraHusaumum cTabuabHOTo
GYHKLUMOHMPOBAHMS 3KOHOMMYECKOM cucTteMbl PO B uLensx obecneyeHms o6WMX MHTEpPecoB
HapoJa.

C yuyeToM 3T0ro, crnpaBeasiMBOCTb BBOAMMbIX rOCYAapCTBOM OrpaHUYeHUMn MHOCTPAHHOro
yyactMs B CTpaTerMyeckmx OTpaciaX 3SKOHOMUKW MNpeacTaB/SeTcs  KOHCTUTYLUMOHHO
060CHOBAHHOW, NMPK 3TOM NMPUOPUTET NYBNINUYHOIO MHTEpPECa Hajh 4YacCTHbIM C HEO6XOAMMOCTbLIO
06yCcnoBNeH TEeKYLWMUMU DSKOHOMUYECKUMM W MNONIUTUYECKMMM daKTopaMUu, MNOCKONbKY TaKow
NpUoOpuUTET MO3BONUT MaKCMMasibHO 3GhdEKTUBHO YyAOBIETBOPUTL NOTPEBHOCTU rpaxaaH B
HaAneXalweM YpoBHEe 3alMWEeHHOCTM rOCYAapCTBOM UX UHTEpPeCOB B cdhepe 6€30MacHOCTU.
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B cBSA3M C MNOJANTUKON [ABOMHOrO CJIENOro pPeLEeH3UPOBAHUS JIMYHOCTb PELEH3EHTa He
packpbiBaeTcs.
Co CrnMCKOM peLEeH3EHTOB U34aTe/IbCTBA MOXHO O3HAKOMUTbCS 34ECh.

PELUEH3UA
Ha cTaTblo Ha TeMy «[lpuoputeT MNy6AUYHBLIX WHTEPECOB B pPEryAMpoBaHWMM MHOCTPAHHOrO

Y4yacCcTna B CTpaTeErM4eCcKmMx oTpacsigax aKOHOMUKN>,

MpeamMeT nccnegosaHm4.

MpeanoxeHHas Ha peueH3MpOBaHWE CTaTbs MOCBsiWEHa akTyasibHbIM BOMNpocaM peanusauuu
ny6anYHbBIX NHTEPECOB NPU PEryIMPOBAHNMN OTHOLWEHWIA, CBA3AaHHbIX C MHOCTPAHHbBIM y4YacTueMm
B CTpaTernyeckmx oOTpacnsaX 3KOHOMWKW. ABTOPOM pacCMOTpEeHbl HanpaB/eHWUs, B paMKax
KOTOPbIX ocywecTBNeHo KOMMNAeKCHoe COBepLlIeHCTBOBaHMe 3aKoHo4aTeNbCTBa 06
MHOCTPaHHbIX WHBecTMUMAX. B KadyecTBe npeamMeTa WwWCCAeAOBaHMA BbICTYNWAM  HOPMbI
3aKoHO4ATeNbCTBA, @ TAKXE MHEHUS YUYEHbIX.

MeToponorma nccnenoBaHus.

Uenb nccnenoBaHus npsamMo B CTaTbe He 3asBneHa. [MpyM 3TOM OHa MOXeT 6bITb ACHO MOHATa
M3 HasBaHuMA wn coadepxaHua paboTtel. Uenb MoxeT 6bTb 0603HayeHa B KayecTBe
pacCMOTPEHUSA W pas3peleHns OTAeNbHbIX NpobNeMHbIX acrnekToB BOMpoca O peanu3aunu
Ny6/INYHBIX NHTEPECOB B pPeryiMpoBaHUM MHOCTPaHHOIO yyacTus B CTpaTermMyeckmx oTpacnax
3KOHOMUKK. Ncxoas u3 nocTaB/ieHHbIX Lenun u 3ajad, aBTopoM BbibpaHa MeTogosornyeckas
OCHOBa MccNeaoBaHUSA.

B u4acTHOCTM, aBTOPOM MWCMOJIb3YeTCsA COBOKYMHOCTb O6WEeHay4YHbiIX MeTOAO0B MNO3HaHMUA:
aHaNnu3, CUHTE3, aHafnorus, AeAyKuusi, UHAYKUUSA, Apyrve. B yacTHOCTM, MeToAbl aHanusa u
CMHTe3a no3BosnamM o0606WwWnTb M pas3gennTb BbIBOAbl Pa3fIMUYHbIX HAaYYHbIX MNOAXOAOB K
npeanoXeHHOW TeMaTWuKe, a TakXe caenaTb KOHKPEeTHble BbIBOAbI M3 MaTepuanoB AeN0BOU
npaKTUKW.

Hanbonbwyio pofb Ccbirpann cneuyuanbHo-lOpuandeckne metoabl. B uyacTtHocTn, aBTOpoOM
aKTUBHO NMpuMeHsancs dopManbHO-IOPUANYECKUA MeTOoA, KOTOPbIA MO3BOAMA NMPOBECTU aHanms3
M OCYLWECTBUTb TOJIKOBaHWE HOPM AeNCTBYIOWEro 3akoHodaTenbcTBa (Mpexae BCEro, HOpM
3akoHopaTenbctea P® 06 MHBECTMUMOHHOW AesaTenbHOCTM). Hanpumep, crneaywwuii BbiBOA
aBTOpa: «yBE/IMYEHO KOJIMYECTBO CNy4YaeB BblHECEHUS Ha paccMoTpeHue [paBUTENbCTBEHHOMN
KOMUCCUM ee npeacepaTeneM CAENOK MHOCTPaHHbIX WL, HAa KOTOpble He pacrnpoCTpaHATCS
TpeboBaHua 3akoHa N° 57-03 06 wux ob6A3aTtenbHOM corsacoBaHumu. Takoe pelleHune
npuHumaeTca no npeanoxeHunto OAC Poccuu, npeacCTaB/eHHOMY Ha OCHOBAaHUMW CT. 6
OepepanbHoro 3akoHa oT 09.07.1999 N° 160-®3 «O6 WHOCTPaAHHbLIX WHBECTULMAX B
Poccuiickoinn ®epepaunn» (nanee — 3akoH N2 160-®3), no caenkamM MHOCTPaAHHbIX MHBECTOPOB
B OTHOWEHWW: Yy4YaCTHMKOB HaUWOHANILHOrO nMpoekTa; rpagoobpasyWwmnx opraHusauunin;
oblwecTB, 3aHUMaOWMUX AOMUHUPYIOLWLEE MOSIOXKEHWE Ha TOBAPHOM pbIHKE; eAWHCTBEHHbIX
npoussoaguTenen naum noctaBwmnKoB ToBapos (paboT, ycnyr) Ha Tepputopun P®, KoTOpble He
HaxoAATCH MNOA KOHTPOJSIEM MHOCTPaHHbLIX NWL; rapaHTUPYHOWNX MOCTaBLINKOB 3/1EKTPUYECKON
3Heprun; obwecTs, OCyWeCTBASAKWMUX co34aHue U (MNN) PEeKOHCTPYKLUMIO MOPCKOro WAn
peyHoro nopTa; u Ap».

Takum ob6bpas3oMm, BblbpaHHas aBTOpOM MeTOAONAOrMMSA B TMOJIHOW Mepe ajekBaTHa Uenwu

uccnenoBaHusa, NO3BONSAET U3YUNTb BCE aCNeKTbl TEMbl B €e COBOKYMHOCTW.
AKTyanbHOCTb.

AKTyaNbHOCTb 3asaB/IEHHOM I'IpO6J'I€MaTMKVI He Bbi3blBAe€T COMHEHWN. NmeeTcq KakK
TeOpeTMHECKMVI, TakK u“ ﬂpaKTMHECKMVI acnekTbl 3HA4YMMOCTU npe,u,no>|<eHH017| TeMmbl. C TOYKM
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3pEHUS TeopuM TeMa peanmsaumm nyoUUYHbIX UHTEPECOB MPU PEryiMpoBaHMM OTHOLLEHUA,
CBSA3AHHbLIX C WMHOCTPAHHbLIM Y4YacTMEM B CTpAaTErMYeCKMX OTPACNAX SKOHOMWKM CJIOXKHA MU
HeoAHO3Ha4yHa. Tak, aBTop oOTMeyaeT, 4T0o <«C YyyeToM pa3BUBAlOLWMXCA YCJIOBUINA
3KOHOMMYECKON M MOMMUTMYECKOW  XW3HM  rocyaapcTsa npeacTaBnseTcs BecbMa
He6e3blHTEPECHbIM UCC/leA0oBaHME BOMPOCOB AMHAMUKM HanaHca 4acTHOro uHTepeca B Buae
obnagaHua MMyLWecTBOM M NybAMUYHOro MHTepeca B Buae obecneyeHus 060POHbI CTpaHbl U
6e3onacHoCTM rocygapctBa B paMKax MpPaBOBOro peryJupoBaHMs ydyacTUs MHOCTPaHHbIX
PU3NYECKMX U IOPUANYECKUX NUL, B CTpaTerMyeckmx OTpacisiXx SKOHOMWKU». CO CKa3aHHbIM
cneayeT corflacuTtbCs.

TeM caMbIM, Hay4YHble U3bICKAHUA B I'IpELU'IO)KEHHOVI obnacTn CToUT TONbKO nonpuBeTCTBOBATDb.

HayyHasa HOBUW3Ha.

HayyHasa HOBM3Ha MNpeasioXXEHHOW CcTaTbM He Bbi3blBA€T COMHEHWW. Bo-nepsbiXx, OHa
BblpaxaeTCcs B KOHKpeTHbIX BbiBoAgax aBTtopa. Cpean HUX, Hanpumep, TakoW BbIBOA:
«CNpaBeasMBOCTb BBOAWMMBIX rOCyAapCTBOM OrFpaHMYEHWN WHOCTPAHHOrO y4yacTua B
CTpaTermyecknux oTpacsssX 3KOHOMWKW MpencTaBNsSeTCS KOHCTUTYUMOHHO OB6OCHOBaHHOW, npwu
3ToM npuoputeT nybAMYHOro uWHTEpeca HaA 4acTHbIM C HeobxoammocTbio ob6ycnosneH
TEKYLWMMN ISKOHOMUYECKMMU W MNOAUTUYECKUMU aKTopaMu, MNOCKOSbKY TakKOW npuopuTteT
NO3BOIUT MaKCUMasnbHO 3PPeKTMBHO yAOBAETBOPUTbL MOTPebHOCTM rpaxaaH B Haaliexalwem
YpPOBHE 3alULEHHOCTU rocyaapcTBOM UX UHTepecoB B cepe 6e3onacHOCTU>».

YKa3aHHbIA U WHble TeopeTuyeckume BbIBOAbl MOryT 6biTb MCNOMb30BaHbl B AajibHENLWNX
Hay4HbIX UCCnefoBaHUAX.

Bo-BTOpbIX, aBTOpPOM MNpeAsioXeHbl OpUrnHanbHble o0606WweHMs nNo TemMe wccieaoBaHUS.
Hanpumep, B 4yactm «[lepepgaya nMOJHOMOYMMN MO COrACOBAHUIO OTAENbHbIX CAENOK C
WHOCTPAHHbIMW NMLUAMMN Ha BbICWMA YPOBEHb rOCyAapCTBEHHOW BnacTM» aBTOPOM yKa3aHO Ha
cneaywuwee: «B nepuoa pgo 31.12.2023 caenku € UHOCTPaAHHbLIMU NMLAMU, CBSA3aHHbLIMU C
HeApYy)XeCTBEHHbIMW rocygapctBaMm (M HaxXoAAWMMUCA NO4 WX KOHTpPOseM nuuamun), B
OTHOWEHUN OTAEeNIbHbIX KaTeropum pOCCUUCKUX OpraHumsauuii, NpeayCMOTPEHHbIX Y Ka3oMm
Mpe3ngeHta PO ot 05.08.2022 N2 520, MoryTt 6biTb COBepLIEHbl TO/IbKO Ha OCHOBaHWUWU
cneunanbHoro peweHunsa lNpe3ngeHta PO. lpu 3TOM ecnn Ha TaKyk cAeflKy OAHOBPEMEHHO
pacnpocTpaHaTCsa nonoxeHus 3akoHoB NON° 57-03, 160-®3, 135-O®3 wmam gpyrux ykasos
Mpe3sngeHta P®, TO npuv Hanuumum cneumanbHoro peweHus MpesngeHta P® He TpebyeTtcs
noay4yeHue Kakux-nmbo MHbIX COrnacoOBaHUM UKW pa3peLlleHnn».

Takum o6bpasom, MaTepumanbl cTaTbM MOryT WMMeTb OMNpeAefieHHbIX WMHTepeC ANS Hay4yHoro
coobuwecTBa C TOYKM 3peHUs pa3BUTUA BKJaJa B pa3BuUTUE HaYKMU.

Ctunb, CTpyKTypa, COAepXKaHue.

TeMaTMka CcTaTbM COOTBETCTBYET Crneumanmlaumm xypHana «l[1paBo v noamMTuka», Tak Kak oHa
noceBsilleHa nNpaBoOBbiIM Npobnemam, CBA3aHHbIM C pa3BUTMEM 3akoHoAdaTeNnbCTBa B cdepe
WHBECTULMOHHON AesATeNbHOCTN, @ TaKXe MHbIM NPaBOBbIM aKTaM.

CopepxaHune ctaTbM B MOJIHOW Mepe COOTBETCTBYET Ha3BaHMUIK, Tak Kak aBTOp paccMoTpen
3aaB/eHHble Npobnembl, 4OCTUI Lenu uccnenoBaHums.

KauecTBo npeacTaB/ieHUMsl UCCNeAOBaHUS M ero pesy/bTaToOB cleAyeT NpU3HaTb B MOJIHOWM
Mepe MnoJsioXuTesibHbIM. M3 TekCTa CcTaTbM NpAMO CneaylT npeaMeT, 3ajayvu, MeToAosIorns u
OCHOBHble pe3ynbTaTbl MCCNef0BaHUS.

OdopmneHune paboTbl B LenoM cooTBeTcTBYyeT TpeboBaHMAM, npeabsABAsSEMbIM K noaobHOro
poaa pabotaM. CywecTBEHHbIX HAapYLWeEHNN AaHHbIX TpeboBaHNN He o6HapyXeHo.

Bbubnuorpadus.
CnenyeT BbICOKO OLEHWTb KayeCcTBO MCMNONb30BAHHOW nutepaTypbl. ABTOPOM aKTUMBHO
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ncrnonb3oBaHa nuTepaTypa, npeacTaBneHHas asTopamu u3 Poccuum (baptkosa O.I., bakaesa
0.10., NoroanHa H.A., Ncakoea H.A., Kysbarapos 2.A. n gpyrue). BoamoxHo, cnegosano 6ol
YBENNUYUTb KONNYECTBO Hanbonee akTyanbHbIX HAYYHbIX MCTOYHUKOB.

Takum ob6pa3oM, TpyAbl NpUBEAEHHbLIX aBTOPOB COOTBETCTBYIOT TeMe uccnepnosanmsa, obnagatTt

NPU3HaKOM AOCTAaTOUYHOCTU, CMOCOHBCTBYIOT PAaCKPbITUIO Pa3/IMYHbIX aCNEeKTOB TeMbI.

ANennsiums K onrnoHeHTaM.

ABTOp NpoOBes CePbEe3HbIi aHa/NM3 TEKYLLEr0 COCTOAHMSA UccneayemMon npobnemsl. Bce uutaThl
YUYEeHbIX COMPOBOXAAKTCA aBTOPCKMMU KOMMEHTapusMu. To ecTb aBTOp MoKasblBaeT pa3Hble
TOYKM 3peHus Ha npobnemy UM nbiTaeTcs aprymMeHTMpoBaTb 60siee NpaBUIbHYKD MO €ro
MHEHMUIO.

BbiBOAbI, MHTEPEC YMTATE/IbCKOW ayanuTOpuUMN.

BbiBOAbI B MOMIHOW Mepe SBAAITCA NOrMYHbIMU, TaK KaK OHMU MOJlydyeHbl C MCMNOJIb30BAaHUEM
obwenpusHaHHon MmeTogonorun. CtaTtbs MOXeT 6bITb MHTEpPECHa 4YMTaTeNbCKOW ayauTOopun B
nnaHe HanAuWuuMg B HEW CUCTEMATU3UPOBAHHBLIX MNO3UUMA aBTopa MNPUMEHUTENbBHO K
HanpaB/eHUsSM pa3BWUTUSA 3aKoHOoAaTeNbCTBa B CBSA3M C OXpaHOW NybAWMYHBIX MHTEpPECOB B

perynnpoBaHmnM MHOCTPAHHOIO y4acTUs B CTpaTerMyeCcKnX OTpaciasix SKOHOMUKM.
Ha OCHOBaHWMW M3/TOXKEHHOr0, CYMMWUpPYst BCE TMOJIOXKUTENIbHbIE W OTpUUATENbHbIE CTOPOHbI

CTaTbW

«PekoMeHAYy ony6nkoBaTb»
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