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AHHOTauwmna: OCHOBHOM Lenblo paboTbl ABNSETCA OLEHKa BANAHUSA MHBECTULMOHHbLIX MPOEKTOB
Ha obecneyeHne 23sKOHOMMYECKON 6e30MacHOCTM CTpaHbl. [lenawTcsa BbIBOAbI O TOM, 4TO
WHBECTULUNM SABNSAKOTCA OAHOW W3 Tr/laBHbIX XapaKTepUCTUK AeATeNbHOCTM rocyfapctsa U
MO3BO/NIAKT pewaTb UMEKLWMEecs 3KOHOMUYECKUE WM COuMaNbHble Mpob6nembl, B TOM 4yucne
MOryT 6bITb HanpaBJ/ieHbl HA AOCTUXEHME HaUMOHaNbHbIX MHTEPECOB, TeEM caMbiM obecneymnBas
CTabunbHY 3KOHOMMYECKYD 6e30MacHOCTb CTpaHbl. B cTaTbe pewatTcs crepyllwme 3agadun:
npoeejgeHa oueHKa MHBECTULUMOHHOW MpuUBIeKaTeNbHOCTM pernoHoB Poccuinckoin deagepaunmn
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n Kypckoi obnactu; npoeBejgeHa oueHKa TeKywero ypOBHS MHBECTUUMOHHOW aKTUMBHOCTM B
pernoHe. BHuMaHWe yaenseTca MU3y4yeHUIO TOCyAapCTBEHHOW nporpammbl Poccuiickomn
depepaumn «DKOHOMMYECKOE pa3BUTME M MHHOBALMOHHAA 3KOHOMWKA» M €e HanpaBJ/IeHUSM,
aHann3 @UHaHCMpOBaHWA nognporpaMM. A TakKXe pacCMOTPEH PEeNCTUHI MHBECTUUMOHHOM
npueBnekaTenbHOCTM pervoHoB. MeTogonornyeckas 6a3a wuccnepoBaHus 6asupyeTca Ha
KOMMNJeKce MeTOAOB 3KOHOMWYECKUX UccrnefoBaHUin, o6beAMHEHHbIX CUCTEMHBLIM MOAXOAOM K
M3y4yeHuUto aJaHHonm npobnembl. B HacTosiwee BpeMs 3KOHOMUKA Poccuinckon depepaunmu
CTONIKHyNnacb CO MHOXecTBOM npobnem, koTopbie 6blAM Bbi3BaHbl CAOXHOW MNOAUTUYECKOWN
cuTyauunemn, CaHKUMSAMN B OTHOWEHUU PocCcuun n ApyrMMu npuymHamn. JoCTMXKEHUA coumanbHO-
3KOHOMWYECKUX Lenein ctaso HEBO3MOXHbIM 6e3 MHBeCcTMpoBaHMSA. Ponb MHBECTULMIA BbICOKA,
Tak kak 6narogpapsa uM oOCywWwecTBASEeTCH HakonaeHue ob6lWecTBEHHOro Kanutana, OHMK
cnocobcTBYIOT 3KOHOMWYECKOMY pocTy, obHOBNEHMUIO TEXHONOTUM, NOBbIWEHWUIO
npodeccuoHanbHbiX KavyecTs paboTHMKa M pas3BUTUIO UHPPaACTPYKTypbl, B TOM 4MUC/I€ OHM
MOryT 6bITb HanpaB/ieHbl HA AOCTUXEHNE HaLMOHANbHbIX MHTEPECOB, TeM caMbiM obecneynsas
CTabunbHyl0 3KOHOMMYecKyl 6e30nacHOCTb CTpaHbl. WHBecTMUMM HBASIOTCS OAHON U3
ABUXYLWMX CU1 3KOHOMWYECKOro pas3BMUTUSA, TMOCKOJbKY MO3BONSIOT MOAEPHM3UPOBaTb
uMewwmecs M cosgasBaTb HOBble 06beKTbl NpeanpuHMMATENbCKOW AeATeNbHOCTU, a Takxe

MOFyT 6bITb HanpaB/ieHbl HA peleHne APYrMx coumasbHO-3KOHOMUYECKUX NpobBieM.

KnroueBble cnoBa:

MHBECTULUMNUN, UHBECTULNOHHDIN NMPpoOEKT, NHBECTULMOHHAA NpuBNeKaTe/IbHOCTb pPErnoHa,
SKOHOMUYecCcKasd 6e3onacHoOCTb, rocygapctBeHHas nporpammMa, OCHOBHOM KanwuTtan,
MHBECTUUMNOHHAA Ae€eATEJSIbHOCTb, MHBECTULUMNOHHAaA NOJINTUKA PErnoHa, MHBECTULUNOHHbIN CbOH,EI,,

MHBECTUUMNOHHAA aKTUBHOCTb

BBepeHune

B coBpeMeHHbIX YycnoBusaAx pAns cbanaHCMpPOBAHHOIO pa3BUTMA 3SKOHOMUKM Heobxoammo
paccMaTpuBaTb KOMMJEKC B3aMMOCBSA3aHHbIX (aKTOpPOB: MNOJIMTUYECKUX, COLUMaNbHbIX,
MHHOBALUWMOHHbIX, WHBECTULUMOHHbLIX W Apyrux. B cBA3M CO MHOXECTBOM CTOAWMX nepen
rocyaapcTtBoM 3ajay BO3HWKaeT HeEOH6XOAUMMOCTb MpPMUBIEYEHUS MHBECTOPOB ANl peanu3auunmu
npoektoB B o6nactm uHbpacTpykTypbl M CO34aHUA 61aronpusaTHbIX YCNOBWUA ANSA XWU3HMU
HaceneHunsa. Takne NpoeKTbl 0Ka3bIBAKT NONOXUTENbHbIA 3KOHOMUYECKUI 3D dEKT N MO3UTUBHO
BNNAIOT Ha pa3Butne oblwecTtsa Kak B MeCTax UX peanusauumm, Tak nu B Mmacwrtabax cTpaHbl B
uenom [1=21

MHBeCcTMUMM SBNSAKOTCA OAHOM W3 TNaBHbIX XapaKTepUCTUK A[esaTenbHOCTM rocyaapciBa W
MO3BONAKT pewaTh MMelLwmnecs 3KOHOMUYECKME WM couManbHble nNpobnembl, B TOM 4ucne
MOTyT 6bITb HanpaB/ieHbl Ha AOCTUXEHME HauMOHa/IbHbIX MHTEpEeCOB, TeM caMbiM obecneynBas
CTabunbHyt0 3KOHOMUYeCKyto 6e30MacHOCTb CTpaHbl. TeMa WHBECTMUMA KakK OAHON wu3

cocTaBnslOWeEN 9KOHOMMYECKON 6e30MacHOCTM pacCcMaTpuUBaEeTCs TpyAaX YUYeHbIX U NPaKkTUKOB

[3-5], JocTuxeHne HauMmoHanbHbIX Uenen pa3Butus Poccuiickon depepaunn BO3MOXHO
6narogpaps COBMECTHbIM YCUIMSM rocypapctBa, 6usHeca wn obwectBa B peanmsauuu
MHBECTMUMOHHbLIX MNPOEKTOB, OKa3blBalOWWUX TMONOXUTENbHOE BO3AENCTBME Ha pa3/inyHblie
chepbl XWU3HM TrpaxaaH. [lo3ToMy C uUenbld NOAAEPXKKA WMHBECTULMOHHOW aKTUBHOCTU
peanu3ylTca pas3nnyHble denepasibHble MPOEeKTbl M KOMMNIEKChl MPOLECCHbIX MEPONPUATUN fe-
8],
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PaccmoTpum noapobHee rocyaapCTBEHHYIO nporpammy Poccuiickon depepaunn
«DKOHOMUYECKOe pa3BuUTME U MHHOBALMOHHAA 3KOHOMUKA», UCMNOSIHEHME KOTOPOM BO3/I0XKEHO
Ha MuWHMCTEpPCTBO 3KOHOMMYecKOoro passutnsa Poccuiickon ®depepauun, nepuos peanuvsauuu
2013 - 2030 rr.

rOCYﬂ.apCTBeHHaﬂ nporpamMmma «DKOHOMMYEcKoe pas3puntme " MHHOBAUMOHHAaA 3KOHOMMUKa>»

HanpaB/lieHa Ha AOCTUXEHWE CNeayrLnX Lenen:

- 3anyCcK HOBOro MHBeCTMUMOHHOIO UMKNa U ynydyuweHune AenoBoro KamMmaTa,

YCKOpEeHMNe TEXHOJIOTNMYECKOIro pa3BnUTMd 3KOHOMUKN,;

yBe€IN4EHNE YUCNEHHOCTU 3aHATbIX B cd)epe Manoro ”n cpegHero npeanpuHuMaTenbCTBa,
BK/IlO4Hada MHAUBUAYATbHbIX npe,u,anHMMaTeneVl M CaMO3aHATbIX;

- nosbilweHne 3hHEKTUBHOCTU roCyAapCTBEHHOro ynpasneHus 121,

HanpasneHusa (noanporpaMMbl) rocynapcTBEHHOW MpoOrpaMMbl «DKOHOMUYECKOE pasBUTME U

MHHOBaALUMWOHHad 2KOHOMUKa» [M:

1) cTuMynupoBaHue peanu3aunmm MHBECTUUMOHHbLIX MPOEKTOB - peanu3auns MeponpusaTui,
CBA3a@HHbIX C KOMMJEKCHOW MOAAEPXKON MHBECTULMOHHBLIX MPOEKTOB U UX COMPOBOXAEHUEM,
obecneyeHnem ¢opMupoBaHusas u peanulauum depnepanbHON afpPeCHOWN MWMHBECTULMOHHOM

nporpaMMmbl;

2) npou3BOAMTENBHOCTb TpyAa - peanusauma MeponpuaTMi  HauWoHaNbHOro MNpoeKkTa
"MpounssoanTenbHOCTb Tpyaa";

3) penoBas aKTMBHOCTb - peanmMs3aumsa MeponpussTUN, CBSA3aHHbIX C COBEPLIEHCTBOBAHMEM
KOHTPOJZIbHOM W pa3pewuTenbHONW  AEeaTeNbHOCTW, OpraHuM3auuoHHbIM obecnedyeHunem
0NeATeNbHOCTU MO  MOBbLIWEHWIO  WHBECTULMOHHOW  MpuBNeKaTesibHOCTW, TapUdHbIM U
@HTUMOHOMNOJIbHbLIM peryiMpoBaHUeM KOHKYPEHUWN;

4) NoBbllWEHNE MOTEHLUMANIA PerMoHasibHbIX 3KOHOMUK - peasiM3aumns CTPYKTYPHbIX 3/IEMEHTOB,
CBSI3a@HHbIX C pa3BuUTMEM Cy6bekKToB P® U OTAENbHbIX TEPPUTOPUIA, a TakKxKe 0cobbIX

3KOHOMWYECKMX 30H U TEPPUTOPUIA OMNEpPEXAIOLEr0 COLMabHO-3KOHOMUYECKOr0 Pa3BUTUS;

5) pa3BuWTME BHELHE3KOHOMUYECKON AeATENbHOCTM - peannsauns MeponpusiTUii No pasBUTUIO
MeXAyHapoAHOM KoomepauuM W 3KCMopTa, a Takke Mo o6ecrneyeHur MeXAyHapoAHOro
SKOHOMMYECKOro COTPYAHMYECTBa;

6) noAAepXKa MHHOBAUWMOHHbLIX KOMMAaHUWA - peanuMsauusi MEpPONPUATUIA MO CTUMYJIMPOBaHUIO
WHHOBauuii, obecneyeHW NpaBOBOW  OXpaHbl M  KOMMepuuanusauum npaB  Ha
WHTENNEeKTYyalbHY0 CO6CTBEHHOCTb;

7) KAuMMaTMyeckas nMOBeCTKa - peanu3aunms MeponpusaTUiA MO CO3[4aHUK U pPa3BUTUIO
MHCTPYMeHTa "3eneHoro" ¢duHaHcnpoBaHnsa, GOPMUPOBaHUIO CUCTEMbI OrpaHnyYeHus Bbi6pocoB

NMapHUKOBbLIX NA30B U peaindaunmmn KInMaTu4eCKNX NpoeKToB;

8) pasBuTME ManNoro W CcpeaHero npeanpuHuMMaTenbCcTBa - peanusaunms MeponpusTum
HauuoHafNbHOro npoekta "Manoe W cpeagHee npeanpuHMMaTenbCTBO M NoAadepxka
MHAMBUAYANBbHOW NpeanpuHUMATENIbCKON MHULMATUBLI";

9) pa3sBuTMe rocyfapCTBEHHOro yrnpas/lieHUs - peanu3auus MeponpuaTmii no paspabotke u
BHEeAPEHWI0 B [eATeNbHOCTb OPraHoB rocyAapCTBEHHOW BAacTM MNPUHLMNOB W CTaHAApPTOB
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KTNEHTOUEHTPUYHOCTN, MNOBbIWEHUID KayecTBa MNpeaoCTaB/ieHUss TOCYyAapCTBEHHbIX W
MYHUUMMANbHbIX YCIYr, NOAFOTOBKE KaapoB;

10) cTpaTernyeckoe njaaHuMpoBaHue U oduuManbHas CTAaTUCTUKA - peanmnsaums MeponpuaTUit
no obecrneyeHWo CTPAaTErMYECKOro MJaHMpPOBaAHUA U MPOrHO3MPOBAHMA SKOHOMWUYECKOrO

pa3BuUTUS, Pa3BUTUIO CUCTEMbI MHPOPMALMOHHOTO obecnevyeHns rocynapCcTBEHHOM CTaTUCTUKMW.
MaTtepuanbl U MeTOAbI

Ha ocHOBaHWWM faHHbIX, NMpeAcTaBNeHHbIX Ha calTax ®epepanbHOM cnyxbbl rocyaapCcTBEHHOM
ctatuctnkm, [optana rocnporpaMm P®, MwuHuUCTepcTBa 3KOHOMMYECKOro passutns PO,
npoBeAeHa OLeHKa peanm3auuu rocyfapCcrtBEHHOW MpoOrpaMMbl «DKOHOMUYECKOE pa3BUTUE U
MHHOBaLMOHHasa 3KOHOMWKa». B cTaTbe npuMmeHseTCd KOMMAEKC MeTOA0B 3KOHOMMYECKMUX
nccnenoBaHuin.

Pe3ynbTaTbl M UX 06CyxaeHne

[ocynapcTBeHHbIe nporpaMmbl BbICTYNnatwT  3/1€MeHTaMu CUCTEMbI cTpaTerm4yeckoro
NAaHMpPOBAHUSA, KOTOpble CTaBAT CBOEN UeNbld AOCTUXEHWE HauMOHalbHbIX 3ajady U
OONTOCPOYHbBIX MNPUOPUTETOB COUMANbHO-3KOHOMMYecKkoro passutua PO®. [MosTtoMy nepepj
rocyfapcTBOM CTOWUT 3ajava BblAennTb HeobxoamMmoe puHaHCHMpOBaHUE ANA UX peanusauunu. B
Tabnuue 1 npeacTtaeBneHbl AaHHble 06 o6bbeme dumHaHcoBOoro obecneyeHnMs rocynapcTBEeHHOM
nporpaMMbl «3KOHOMUYECKOe pa3BUTME W MHHOBALUMOHHas 3KOHOMMKaA», B TOM u4ucne no
denepanbHOMy npoekTy «KoMnnekcHass noaAepXKa WHBECTULMOHHBIX MPOEKTOB», KOTOPbIA
pencteyeT ¢ 2022 roaa.

Tabnuua 1 - CTtpykTypa obbeMa ¢uMHaHCOBOro obecrneyeHuss rocyaapcTBEHHOW MNpOrpaMmbl
«DKOHOMMYECKOE pa3BUTME M MHHOBALMOHHAa 3KOHOMMKA» MO roAaM peanunsauunm

N3m., 2025 k
Moka3aTenb 2023 2024 2025 2023
en. %
1 2 3 4 5 6
[ocypapcTBeHHasd 592 478 313 -279 52 88
nporpamma, MaH. py6. 933,1 313,5 537,2 395,9
B TOM Hncne 139 132 78 -60
56,43

®enepanbHbIi 6l0aKET 816,8 846,2 895,5 921,3

Odons dbrHaHCMpOBaHUSA
n3

23,58 27,77 25,16 1,58 106,71
depnepanbHoro 6roaxerTa,
%

KoHconunanpoBaHHble
6t0aXeTbl 29 21 -27

1274,3 4,36
212,9 616,1 938,6

cybbekToB PO

Oonsa dUnHaHCMpoBaHUS

N3 KOHCONN-

ANpoBaHHbIX  6toaxeToB 4,93 4,52 0,41 -4,52 8,25
cybbekToB

PO

DiiAnRiAnrATiL 1A ACA 2141 n2A1 212
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pUrncvuiug/ncinbic oL 1S b o LIt TL ALV
MCTOYHMUKN 442.,4 179,3 500,1 942,3

Odons dbrHaHCMpOBaHUSA

51,94

n3
76,14 71,96 74,79 -1,35 98,23
BHeb6AXEeTHbIX

MCTOYHMKOB, %

depnepanbHbIn npoekT
"KomnnekcHas
noaaepxka 584,7 291,2 323,7 -261,0 55,36
WHBECTULMNOHHbBIX
npoektos", MaH. pyb.

B TOM yucne
584,7 291,2 323,7 -261,0 55,36
depepanbHbI 6loaXeT

Oons ¢dburHaHCOBOro
obecneueHuns

denepanbHOro npoekra B
obwem obbeme | 0,099 0,061 0,103 0,005 (104,70
dnHaHCHpoBaHus
rocyaapcTBEHHOM

nporpammebl, %

MNCTOYHMK: COCTaB/IeHO aBTOPaMW Ha OCHOBE AaHHbIX M

MpoaHanusnposaB pAdaHHble Tabnuubl 1, ™Mbl BuAMM, 4yTt0 K 2025 rogy nporHosupyeTtcs
yMeHbweHne obbemMa GUHAHCMPOBAHUSA TrOCYAapCTBEHHOW nNporpamMMbl «3DKOHOMUYecCKoe
pa3BuTUE N MHHOBALMOHHAA 3KOHOMMUKa» MOYTU B MOJIOBUHY, NMPKW 3TOM crieayeT OTMETUTb, YTO
3HauuTenbHy f[onw B (dUHAHCOBOM obecnevyeHMM nporpamMMmbl 3aHMMaAlOT BHebrOAXETHble
MCTOYHMKKM. Takxe Mbl Habnwgaem, 4yto gona duHaHcoBoro obecneuveHus deagepanbHOro
npoekta «KomnnekcHas nopaepxka WHBECTUUMOHHbIX MpoekToB» B obweMm obbeme
(UHaHCMpOBaHNA rocCyfapCTBEHHOMW nporpamMMmbl 3aHUMaeT MeHee 1%, 370 gBnseTcs
HeraTMBHbIM MOMEHTOB, TaK KakK rocyfapcTBeHHas nNoAAepXKa MWMHBECTUUMOHHbLIX MPOEKTOB
MrpaeT BaXHyl poJib B COUMANIbHO-IKOHOMUYECKOM pa3BUTUM KaK OTAENbHbIX cybbekToB PO,

TaK U CTpaHbl B LENOM.

Mbl BbISCHUAW, YTO WMHBECTULMWN SBASIIOTCS MIpatoT BaXXHYl pPoOSib B 3KOHOMUYECKOM Pa3BUTUM
KaK CTpaHbl B LUESIOM, TaK WU OTAESIbHbIX PEFMOHOB, MOCKOJ/IbKY MO3BOJIAOT COBEpPLIEHCTBOBATL
uMellmnecs M cosgaBaTb HOBble 06beKTbl MHMPACTPYKTYpbl, 6M3HECA, a TakXe MOryT 6biTb
HampaB/eHbl Ha pelweHWe APYrnux couManbHO-3KOHOMUYECcKUXx npobnem. [losToMy ans
OOCTUXEHUS YPOBHS MWHAEKCA WHBECTUUMIA B OCHOBHOW KanuTan, YCTaHOBJIEHHOTO B
rocyoapcTBeHHOW MporpaMMe <«DKOHOMMYECKOE pa3BUTUE M MHHOBALMOHHAA 3KOHOMMKA>»,
cneayeT paccMOTpeTb CUTyauMio C MHBECTUUMSAMM, KoTopas cKiaablBaeTcs B pervoHax PO. B
Tabnuue 2 npeacTtaBieHbl AaHHble 0 CybbeKTax-nmaepax no AaHHOMY nokasaTesio.

Tabnuua 2 - CybbvekTtbl PO, nnanpytowme no MHBeCTULMSAM B OCHOBHOW KanuTtan, Mapa. pyb.

N3m. 2022 k
2020
CybbekT PO 2020 2021 2022
MApA. .
Yo
pyb.
1 2 3 4 5 6
r Monckra RRRQ 4 | 4RARK R 59018 N 2078 A 154 14
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AmMano-HeHeuknmn

. 991,8 | 1147,0 | 1414,7 422,9 142,64
aBTOHOMHbIA OKpYr
XaHTbl-MaHCUNCKUN

. 1006,0 | 1056,8 | 1329,4 323,4 132,15
aBTOHOMHbIA OKpYr
MockoBckasi o6s1acTb 1077,7 | 1182,6 | 1329,4 251,7 123,36
r. CaHkt-lMNeTepbypr 765,5 896,7 997,5 232,0 130,31
Pecnybnuka TatapcTaH 615,6 689,2 888,6 273,0 144,35
MpkyTckaa obnacTtb 390,0 516,3 833,7 443,7 213,77
KpacHosipckuin kpam 480,2 592,1 747,8 267,6 155,73
KpacHopgapckui kpai 518,2 558,6 690,7 172,5 133,29
Pecnybnuka Caxa (Akytus) 259,1 414,8 616,3 357,2 237,86
JNleHnHrpaackas obnactb 405,3 432,0 545,7 140,4 134,64
CBepanoBsckas obnactb 416,9 420,2 541,7 124,8 129,94

MNCTOUYHUK: cocTaB/ieHa aBToOpaMn Ha OCHOBE AAHHbIX M

PaccMoTpeB gaHHble Tabnuubl 2, Mbl Habnwaaem, 4To NUAEPbLI MO WMHBECTULUUAM B OCHOBHOM
KanuTtan npakTUMY4eCKU He MeHS/MUCb Ha npoTsaxeHun 2020-2022 rr. Jivaupyowme no3numm
3aHUMaT TEeppUTOpPMM C pPa3BUTON SKOHOMWKON WNWN pPermoHbl, BO3rnaBnsOWME CEKTOop
CbIpbeBOM MPOMbILTEHHOCTMH.

Cnucok Bo3rnasnser MockBa, rge mHeectTuumm yesenunuumnucb Ha 2078,6 mnpa. pyb. unm Ha
54,14% 3a paccMmaTpmBaembin nepuoa. B 2022 roay MockoBckas obnacTtb 3aHsina 4 MecTo,
yCTynuB KpynHenwmm pobbiBawowmm pervoHaMm: fAmano-HeHeukomy M XaHTblI-MaHCUMACKOMY
@BTOHOMHbIM OKpyraMm. 3HauuTeNnbHbIA pOCT NokasaTens npousowen B Akytmm Ha 137,86% 3a
CYET WHBECTUUMOHHBLIX TMPOEKTOB, peanunsyeMmbix yrneaobbiBalwmMMM KOMMNAHUAMU, WU B
MpkyTckon obnactm Ha 113,77% Ha 4TO, B CBOK o04Yepenb, MOBAUANO CTPOUTENLCTBO
rasoxXMMnM4YeckKoro KoOMMNaeKkca, aJloMMHMEBOro 3aBoja M ropHo-ob6oratutenbHoro kombmnHaTta B
pernoHe. Takxe OTMEeTMM, 4YTO BO BCeX aHanmaupyembix cybbektax P® npocnexwuBaeTcs
MOCTOSIHHbIA POCT MHBECTUL M.

B0O3MOXHOCTb NpMBAEYEHNS UHBECTMUUM B permMoH nu nx o6bLeM Bo MHOromM 3aBUCAT OT YPOBHS
MHBECTULMOHHOM NpuBNeKaTeNbHOCTN cybbekTa P®, koTOpas AABNsSeTCs rnaBHbIM NapamMeTpoM,
onpeaensaWmMx BO3MOXHOCTM W NepcnekTuBbl pa3BUTUA AaHHoOro cybvekTa. [MoBbiweHue
MHBECTULMOHHOW nNpuMBNEKaTENbHOCTM - 3TO 3ajada, KoTopas CTaBMTCS nepen oOpraHamwu
rocyfapCTBeHHOMW BfAacTM W BKA4YaeT B cebd He TONbKO aKTUBHYK [AeATeNbHOCTM o
NMPUB/IEYEHNIO HOBbIX MHBECTOPOB, HO M MOAAEPXKY YyXe AehcTByluwero 6usHeca B pervoHe
13, c.3-4

AHann3 WHBECTUUMOHHOW NpuBAEKaTenbHOCTM npoBoanT HauumoHanbHoe PenTuHrosoe
AreHTCTBO, KOTOpOE onpeaenseT AaHHbIA NoKasaTesib KaK COBOKYMNHOCTb aKTopoB, BAUSOWMX
Ha uenecoobpasHocTb, 3OPEKTUBHOCTb U YypPOBEHb PWUCKOB WMHBECTUUMOHHbLIX BIOXEHUN Ha
TeppuUTOpUM pervoHa. JaHHble dhaKTopbl SBASIOTCS OKa3blBalo BAWSHUE Ha PUCK U AOXOAHOCTb
MHBECTULMOHHbIX NpoekToB. OLUeHKa MokasaTeslo MNpuMcBauBaeTCs MO CneuumanbHOW LWKane,
KoTopas pas3jeneHHa Ha Tpu 6onbline kKaTeropuu (pervoHbl C BbICOKUM, CpPeAHUM W
YMEpEeHHbIX YPOBHEM WHBECTULMOHHOW MNpUBAEKATENIbHOCTU), BHYTPU KaXAOW W3 KOTOPbIX

BblAENSAOTCS TPU YPOBHS.

B Tabnuue 3 npeacTtaB/i€Hbl CY6BEKTbI P®, oTHeCeHHble K KaTeropum <«pernoHbl C BbICOKUM
YPOBHEM WHBECTULMNOHHOMN NpUBJIEKATENTBHOCTU».,
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Tabnuua 3 - PeTUHI MHBECTUUMOHHOW NpMBEKaTENbHOCTN permoHoB Poccun B 2022 roay

PervioH YpoBeHb M3MeHeHMe ypOBHSA
WHBECTULMNOHHOMN WHBECTULMNOHHOMN
npuBAeKaTe/IbHOCTH npuereKaTenbHOCTU

1 2 3
MockBa IC1 MoOATBEPXAEH
CaHkT-MeTepbypr IC2 noaTBepxaeH
AMano-HeHeukuni IC2 noaTBepxaeH

aBTOHOMHbIN OKpPYr

Mockosckas obnacTtb IC2 noaTBepxAaeH
Pecnybnuka TatapcTaH IC2 NnoATBEPXAEH
CaxanuHckas obnacTtb I1C2 noaTBepxaeH
Bbenropoackas obnactb IC3 MOHMXEH

XaHTbl-MaHCUNCKNM I1C3 noaTBepxXaeH

aBTOHOMHbI OKpYT

JleHnHrpaackas obnactb IC3 noaTBepxaeH
Pecnybnunka Caxa (dkytusa) |IC3 noaTBepxaeH
BopoHexckaa obnacTtb IC3 noaTBepxaeH
Kypckasa obnacTtb IC3 nosbleH

NCTOYHMK: coCTaBfieHa aBTOpaMn Ha AaHHbIX Iﬂ

MpoaHanusnpoBaB AaHHble Tabnuubl 3, MOXHO OTMeTUTb, 4TO B 2022 roay 60NbWWNHCTBY
pernoHos Poccum ypanocb COXpaHUTb CBOWM MNO3UUMM NO YPOBHI WHBECTULMOHHOM
npuBnekaTtenbHOCTU. MockBa ocTaeTcsa abcontTHbIM nuaepom (rpynna IC1, nepBbii YPOBEHb
«BbICOKOW>» WMHBECTULMOHHOW MNpuB/eKaTenbHOCTM). B penTuHre cnepyet Bbiaenutb Kypckyto
obnactb, koTopasa B 2022 rogy noBbiCKMIa CBOW YPOBEHb WHBECTULMOHHON NpUBEKATENbHOCTH
M nepewsa W3 rpynnbl PermoHOB CO <«CpeAHeEM» YpPOBHeM nMokasaTens K cybbektam C
«BbICOKON» WHBECTUMUMOHHOW npuBnekaTenbHocTblo (rpynna IC3). 2To npou3owso 3a cyeT

NMONOXUTENbHbIX U3BMEHEHUI B MHCTUTYLUMOHANbHOW cpeae U pa3BUTUS MHDPACTPYKTypbl.

B xopae wccnepoBaHusi, nNpoBeAeHHOro HauuoHanbHbIM PeWTUHroBbIM AreHTCTBOM, 6bi10
BblaBNEeHO, 4T0o B 2022 roay B rpynnax C <«yYMEpPEHHbIM» YpPOBHEM WHBECTULWUOHHOWN
npuBieKaTeIbHOCTN OCTatoTCs BCcero 16 pernoHoB (B nNpeablaylweM rogy Takmx permoHoB 6bi10
18).

AKTMBM3aUMa WHBECTUUMOHHON pAeaTtenbHocTn B Kypckon obnactu sasnseTrcd OAHUM U3
NPUOPUTETHBIX HanpaB/eHWN pa3BUTUSA pernoHa, B CBA3W C YeM HAXOAUT CBOE OTpaXeHue B
psAe OCHoBoOMofarawwux cTpaTerMyecknx A[OoKyMeHToB. OAHMM M3  KOTOPbIX sBAseTCs
MHuBecTMunoHHasa ctpaterma Kypckoih obnactm no 2025 ropga (manee - CtpaTterus), kKotopas
6bina paspabotaHa B 2014 rogy B cooTtBeTcTBMM C KoHuenuuen AONTOCPOYHOro coumnasbHO-
3KOHOMMYecKoro pa3sutusa Poccuinckonn ®epepaunm Ha nepuon ao 2020 ropa, CrpaTterven
coumanbHO-aKOHOMMYeckoro passutna Kypckon obnactm pgo 2020 roga v  yduTbiBana
TpeboBaHua CTtaHaapTa AesATeNbHOCTM OPraHoOB WCMNOJNIHUTENbHOMW Bnactm cybvektoB P® no
obecneyeHunto 6naronpuMAaTHOro WHBECTUUMOHHOIO KJMMaTa B pernoHe, YTBEpPXAEHHOrO
peweHneM HabnwagaTeNbHOro coBeta aBTOHOMHOW HEKOMMep4YeCKOW opraHm3aumm «AreHTCTBO

CTpaTermM4yeCcKnx MHMUMATUB MO NMPOABUXEHMUIO HOBbIX NPOEKTOB» OT 3 Mad 2012 roaa

CTtpaterns 6bina yTBepxaeHa 2 paekabpa 2014 ropga. Kaxabli roa npoucxoauT ee
akTyanusauusa, dopMumpyeTcs naaH MeponpusaTMA N0 peanmsaunu MoJIOXKEHWN, yKa3aHHbIX B
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CTtpaterunn, o6HOBNSIeTCS NepeYeHb MHBECTUUMOHHBLIX NpoekToB. B 2020 roay CTtpaTterus 6bina
nepecMoTpeHa B COOTBeTCTBMM co CTpaTermen coumasbHO-3KOHOMUYECKOro pa3Butusa Kypckon
obnactn go 2030 roaa, npuHsaTon B 2020 roay.

B paHHOM AOKYMeHTE WMHBECTULUMOHHAA MNpUBNEKATENbHOCTbL permMoHa paccMaTpuMBaAeTCd Kak
COBOKYMHOCTb ABYyX B3aMMOCBA3aHHbIX 3JIEMEHTOB: MHBECTULUMNOHHOTIO PUCKa n

MHBECTUUMOHHOIO NOoTEHLUManNa.

B 2019 roay B Kypckon o6bnactu no cpaBHEeHW C NpeabiaywmMMu rogamMum Mnpomnsowsio
CHMW)XEHNEe MWHBECTUUMOHHbIX PUCKOB, B CBSAA3W C 3TMM perwoHy yaanocb BOWTM B TOM-10
HaMMeHee PUCKOBAHHbLIX PErMoHOB, 3aHMMas Mo 3TOMYy Noka3aTesnt 9-e MecTo cpeaun BcCeX
cybbektoB Poccuiickonn ®depepaumn. PaccmaTtpuBas MHBECTUUMOHHBLIN noTeHuman Kypckon
obnactn, MOXHO caenaTb BbIBOA, YTO Ha MNPOTSAXEHWUM MNOCNELHUX NeT AaHHbIA NokasaTenb
Haxoawuncs B cpeaHux 3HadyeHusx (37-e MecTo cpeau cybbekTtoB Poccuinckon depepaunn)
1],

TakuMm o6pa3om, Mbl Habnwgaem, 4TO B pernmoHe uaeT akTMBHasa paboTa no yKkpenaeHuw
KOHKYPEHTHbIX no3uunin Kypckoit obnactv, noaaepXaHuo U yAy4YlWEHUO NO3UUUINK B PENTUHTE
MHBECTULUMOHHOW TMpUBNIEKATENIbHOCTM, @ TakXe Mo YCTPAaHEHUI UMELWNUXcs pPUCKOB.

PaccMoTpuM nokasaTenim MHBECTULUMOHHOM AeaTeNnbHOCTU B cybbekTe (Tabnuua 4).

Tabnuua 4 - OCHOBHble NMoka3aTenn UHBECTULUMOHHOM AedaTenbHOCTM B Kypckoit o6nacTtu

N3m. 2021 K
MokaszaTenb 2019 2020 2021 2019
en. %
1 2 3 4 5 6
MHBECTMUMN B OCHOBHOM
KanuTan B TeKyLWwmnx 142,7 136,9 193,4 50,7 135,53

ueHax, mapa. pyb6.

MHBECTUUMM B OCHOBHOM
KanuTan Ha ayuwy 129,1 124,4 177,4 48,3 137,41

HaceneHus, Toic. pyb.

Temn pocTa WMHBECTUUMUI
B OCHOBHOW Kanutasna B
conocTtaBuMbIX uUeHax B | 110,60 88,40 131,50 20,90 118,90
% K npeabliaywemy
nepuoay

Oons MHBECTULNN B
BPM, %

28,70 25,50 28,20 -0,50 98,26

MNCTOYHUK: cOoCTaB/ieHa Ha OCHOBE AaHHbIX Iﬁl

Ha ocHoBe gaHHbiXx Tabnuubl 4, Mbl BUAMM, 4To B 2021 roay no cpasHeHuio ¢ 2019 roaom B
Kypckoit obnactn npousolwes pocT MHBECTUUMIM B OCHOBHOM kKanutan Ha 50,7 mnpa. py6. mnu
Ha 35,53%, B cBOW o4yepenb, MHBECTUUMM Ha AYyWY HacCeNleHUsa TakKxXe yBenuMyunnucb. Ecnu
npoaHanu3nposaTb TeMN pocTa WMHBECTULUMN B OCHOBHOW KanuTan K npeabliaylwemy nepuoay,
MOXHO 3aMeTUTb, YTO CHUXEHUE WMHBECTULMOHHbIX BAOXeHWUA HabnwpaeTcs B NnaHAEMWIAHbIN

roa, B 2021 roay nokasaTtenb BHOBb HabupaeT 060poT.

PocT nokasatenei MOXHO 06bSICHUTL 61aronpuUsaTHbIM MHBECTULMOHHbBIM KIIMMATOM, CO34aHHbIM
B pernoHe. 3akoHoaaTenbCcTBO Kypckolhi o6iacty npeaycMaTpuBaeT 4A/is WMHBECTOPOB
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crneaywouwme nbroTbl e},
- co3paHune pexuma Hambonbwero 6naronpusaTCTBOBaHUSA;
- NpeAocTaB/ieHMe HANOrOBbIX N1IbFOT, HE HOCALWWUX MHANBUAYANIBHOIO XapakTepa;

- YCTaHOBNEHWME OTAENIbHbIM KaTeropmdam HanoronaaTenbwnkos MOHMXXEHHOW HanoroBou

CTaBKW Hanora Ha npubbiib OpraHM3aunin, noanexalwero 3aymcineHunto B obnactHom 6roaxeT;
- NpeAoCTaB/IeEHME UHBECTULMOHHbBIX HA/IOrOBbIX KPEAUTOB;

- npeaocTaB/lieHMe WHBECTUUMOHHOIO HAJIOrOBOrO0 Bbl4eTa MO Hanory Ha npubbiib
opraHusaumn Ha Tepputopum Kypckon obnactu;

- NpenocTaB/ieHME 3eMeNbHOro yyacTka, Haxoasuwerocsa B cobcTtBeHHoCTM Kypckonm obnactum
MM MyHUUMNanbHOW co6CTBEHHOCTU, B apeHAy lopuanyeckmm nuuam 6e3 nposeaeHust TOpPros;

- NpefocTaB/eHMEe Ha KOHKYPCHOW OCHOBE rocyAapCTBEHHbIX rapaHTUM MO MHBECTULMOHHbLIM
npoekTaM B COOTBETCTBMW C MNepeyHeM MoAnexalwux npeaocTaB/eHUD FoCyAapCTBEHHbIX
rapaHTMi, yTBepXAEeHHbIM 3akoHOM Kypckon obnactm 06 obnactHoMm 6raxeTe Ha

COOTBETCTBYHOLWNNA (PUHAHCOBbLIA o4 M NNAaHOBLIN nNepuoa;
- OCYLWEeCTB/IEHNE KOHKYPCHOro otbopa Hanbonee apdPeKTMBHbLIX NHBECTULMOHHbBIX MPOEKTOB;
- BbINYCK 061MraunmoHHbIX 3aiMOB 061acTn, rapaHTMpOBaHHbIX LeneBbiX 3alNMOB;

- npepoctaBneHne cpeacts MWMHBecTuumoHHoro @¢oHaa Kypckon obnactm B nopsake,
ycTaHoBNeHHOM [paButenbcteoM Kypckon obnactm u 1.4.

B ueHTpe ocob6oro BHUMaHusa [lpaBuTtenbctea Kypckoit o065acTM HaxoAUTCA CeEKTop
XWBOTHOBOACTBA W pacTeHMeBOACTBa. bnarogapsa rocynapcTBeHHOW MOAAEPXKEe OTpacin B
paMKax peanMsauuMM HalUMOHanNbHOro npoekta <«Passutme ATMK» ¥ rocyaapcTtBeHHOM
nporpaMMbl  pa3BUTUSA  CENbCKOr0O  XO3SMCTBA B  pernoHe  peanusyloTcs  KpyrHble
WHBECTULMOHHbIE MPOEKTbl MO MOAEPHM3ALUMM U HOBOMY CTPOMTENLCTBY >XWUBOTHOBOAUYECKMUX
KOMMEeKCOB. PaccMOTPUM HEKOTOPbIE U3 HUX.

1. CTpouTenbCTBO MACNO3KCTpakUMOHHOro 3asoga. B 2018 roay rpynna KoMMOaHum
«CoapyXecTBo» NMpuHsana peweHne o6 MHBECTMPOBAHMKM NMPOEKTA NO CTPOUTENBLCTBY 3aBoja no
nepepaboTtke cemMsaH noacosnHedHmka u com B Kypckon obnactn. Peanusaumsa npoekTa
Hadanacb B 2019 roay, nHBectuumm coctaBunm 6onee 38 mnpa. pybnen. B pesynbtaTte 6bIS10
co3aaHo 753 HoBbIx pabounx mecTta. NpoekT paccymtaH Ha MOLWHOCTb A0 2 MJIH. TOHH B roa. B
2022 roay ob6bekT 6bl1 BBEAEH B 3KkcnayaTauuto. BecHon 2023 roaa nnaHMpoBanochb
3anyCTUTb 3aBOA Ha MOJIHYK MOLWHOCTb.

2. PasButMe XWBOTHOBOAYECKOro knactepa. [pynna KoMnaHuh <«ArponpoMKoMnaeKkTauns»
pabotaetr B Kypckon obnactm ewe c¢ 2007 rogma. KpynHelwuMm o06BEKTOM KOMMNaHuUU CTan
Kypckuin msconepepabaTbiBatowmii 3asos B cese JInHeu X ene3HOropckoro panoHa, KOTOpbIN
Hadan paboTtatb ¢ 2016 rofga: B Hero Ba0OXeHo okono 8 mnpa. py6. Tam cospaHo okono 2,5
TbiC. pabounx MecT; NpoAYKUMSA 3TOro NpeanpusasTUa NocTaBssfacb B TOM YMUCNE U Ha 3KCMOPT.
B TeueHne 2021 - 2022 rr. 6bin peanm3oBaH MNPOEKT MO PEKOHCTPYKUMW U MOAepHU3auumn
3aBosa ¢ o6beMoM mHBecTuumii 6onee 2,5 mnpa. pybnen.

MnaHupyetca Kk nepBoMy nonyroauto 2024 roga Bo3BecTM B KOHbIWEBKOM panlioHe
MaconepepabaTbiBatowmn 3asoa 3a 4,3 mapa. py6. Ha 3asoae fosxHO nosaeutbca okono 370
pabouunx mecrT.
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3. Pa3sButne CBMHOBOAYECKOrO KjaacTepa. ArponpoMbIW/IEHHbIM XONAUHIOM «MupaTopr» 6b110
3aniaHnMpoBaHoO  CTPOUTESIbLCTBO B Kypckornn  obnactu mMacwTtabHoro BepTUKaIbHO
WHTErPUPOBAHHOI0 CBMHOBOAYECKOro AnMBU3nNOHa, ¢ o6bemMoM nHeectuumini 160 mapa. pybnen.

B nocneaytoweM NpoeKkT npeteprnen MHOXECTBO U3MEHEHUN.

OceHbto 2017 ropga XONAMHI Hayan peanusaumio MacwrtabHoro npoekra MO CTPOUTENbCTBY
macoxnanobomHm crtoummocTbto 85 mnpa. pybnen. MapannenbHo «MwupaTtopr» 3a 530 MAaH.
pybnen noctpoun B NPUCTEHCKOM panoOHe 30HY AOpaliMBaHMA M OTKOPMA CBUHENW MOLWHOCTbIO
6,6 TbiIC. TOHH MsAca B XuBOM Bece B rog. C MOMeHTa peanusaumm NpOEKTOB arpoxXonaviHr
Bnoxwun B pa3sutne AMNK Kypckoin obnactm cebiwe 25 mnpa. pybnen u cosgan 6onee 3 TbiC.
HOBbIX paboumx mecT. B 2020 roay ocywecTBnieH 3anyck 1l-ro sTana npoekrta - rnybokas
TepMuyeckas nepepaboTka Msica NPOM3BOACTBEHHOW MOWMHOCTbO 137,7 TbiC. TOHH FOTOBOM
npoaykumun B roa, B 2021 roay BBeAeH B 3KCnjayaTauutwo Komnnaekc no yb6owo un nepepaboTtke
Msaca.

B nnaHax arpoxonauHra mMpoAOJIXWUTb pa3BMBaATb arpornpoOMbIWIEHHYO OTpac/ilb pervoHa,
MHBECTUpPOBaB A0 KoHua 2023 roga nopsaka 117 mnpa. py6., 4To NO3BONUT BbiBeCcT KypcKyto
obnactb B Nnuaepbl cpeau pervnoHoB Poccuiickoih ®epgepaumu no MNPOU3BOACTBY CBWHWHBI,
co3patb nopsaka 10 Tbic. HOBbIX pabouyuMx MecT U obecneuymTb OKOMO 7,5 MApPA. HANOroBbIX
nocTynneHunin B 610aXeTbl BCEX YPOBHEN MOC/e BbiXxoAa MPOU3BOACTBA Ha MOJIHYHO MOLWHOCTb

[1s],

B nepcnekTuBe B pernoHe B NMUWEBOM cekTope byaeT npogosikeHa paboTa no NpuBIEYEHUIO
WHBECTULUMI Ha Cco3AaHMe BbICOKOIMhdEKTUBHBLIX NMPON3BOACTB, O0becrneyeHUd MaKCMMallbHOM

nepepaboTkn BHYTpU 061acT NpoM3BOANMON CENbCKOXO3SANCTBEHHOW NpoAYKLUMN an

Mbl BMAWM, 4YTO MWHBECTULUMWM WUrpalT BaXHYH ponb B obecneyeHUM 3SKOHOMUYECKOW
6e3onacHocTM, noaToMy B Kypckon obnactm n B apyrux cybbektax P® um yaensetcss ocoboe
BHMMaHne. O6 3TOM roBOpMT MO3UTMBHas AMHAMWKA MHBECTUUMW B OCHOBHOW KanuTan no
uToram npownoro roga B 48 pernoHax Poccuu.

MporHosnpyeTcsa, YTO NOCTEMNEHHO POCT MHBECTULMOHHOMW aKTMBHOCTM byaeT 3aMeansaATbCsa Kak
B permoHax C BbICOKOW, TaK U C HU3KOW MHBECTULUMOHHOMN NpuBNeKaTe/lbHOCTbl. B pa3spese
oTpac/siel NepcneKTMBHbLIMW BbIFNSAAAT T€, U3 KOTOPbIX YLW/IM MHOCTPAHHbIE KOHKYPEHTbl, B TOM
uncne cdepa UT (MockBa, MockoBckasa obnactb, TaTtapcTtaH), aBTonpom (Hwuxeropoackas,
YnbsHoBckas, YenabuHckasa obnactn), TekcTunbHoe npomnssoactso (Mockoeckas, MBaHoBcKas
obnactn, CaHkT-lNeTepbypr). Takxe XopowWe MPOrHO3bl AN CebCKOro XO038WUCTBa
(CtaBpononbckuint n KpacHopaapckuih kpasi, PoctoBckass U BopoHexckas o6nactn), Typusma
(KpacHogapckuii kpan, CaHkT-lMeTepbypr) n TpaHCMOPTHO-IOrMCTUYECKOTO KoMniekca. B 30He
pucka MeTannypruyeckue, HedTerasoBble, OPUEHTUPOBAHHbIE Ha SKCMOPT PErmoHblI.

OpgHako, Ao cux nop ocTtatTca dakTopbl, MNpenaTCTByOWMNE Pas3BUTUIO WHBECTULUOHHOM
aAeatenbHocTM. K HMM OTHOCATCA cnegyouwme:

1) MHCTUTYTbl pa3BuTuUa Takume, kKak AO «POCCUIACKMIA 3KCNOPTHbIN ueHTp», ®oHA pa3BuTUS
npombiwneHHoctn, AO «Kopnopauna MCIM» n agp., OpUEHTUPOBaHbI MpPeEUMyLECTBEHHO Ha
MacwTabHble WMHBECTUUMOHHbIE NpoeKTbl. MeHee KpPynHbIM MpoeKkTaM npeaocTaBasieTcs
nogaepxka TOJIbKO 4Yepe3 crneuuasbHble NbroTHble peXuMbl, Jallwme UWHBecTopam psajg
npaBoOBbIX, HANOrOBbIX, TAMOXEHHbIX M MWHbIX NpedepeHunn, cybcnamn v nNeroT, Hanpumep,
0Cc0ob6ble 9KOHOMUYECKME 30Hbl, TEPPUTOPUM OMepexatllwero pasBmutma n T. 4.;

2) cnaboe npaBoBoe ob6ecneyeHne MHBECTULMUI U HENPOPAbOTAaHHOCTb CUCTEMbI UX FAapaHTUN U
Bo3BpaTa. Jlvua, BNOXuBLIKNE COBCTBEHHble CpeACTB@a B MHBECTUULMOHHbBIN MPOEKT WAKN yXe
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LEeNCTBYOWNA 06BbEKT, MOryT CTOJIKHYTbCS C HECOBEpLWEeHCTBOM 3aKoHoAaTenbCTBa B
MHBECTULNOHHON cdepe, KOTOpPOE XapaKTepulyeTCcs HeonpepesieHHbIM MpaBOBbIM CTaTyCOM
MHBECTOpa, OTCYyTCTBUEM npaBOBbIX  WMCTOYHWKOB, perynnpyrowmx  MHBECTULUMOHHYIO
NeATeNbHOCTb, CJZIOXHOCTbIO B CTPAaXOBaHWM, rocyAapCTBEHHON pernctpauuMu M akkpeautaumu,
HalM4yMeM perjlaMeHToB, OrpaHuMuYmMmBawwmx cBoboay [AeATeNbHOCTM B MHTepecylowen

WHBECTOPOB OTpaciau u T.4.;

3) Bbi6op Haubonee [AOCTOMHbIX, MEPCNEKTUBHbLIX MPOEKTOB, MPeTeHAYKWMNX Ha MoSydyeHue
rocynapcTBeHHOW nopaepxku. NMpob6aemMa coCcToOMT B TOM, YTO He BCErga MOXHO C TOYHOCTbIO
onpeaenuTb, HyXAaaeTcs AW WHBECTUUMOHHbIA MNpPOeKT B (UHAHCUMPOBAHWU CO CTOPOHDI
rocyaapciea. CneumanucTbl, 3aHMMawlLMecs aHaaM3oM U OT6OPOM MPOEKTOB, Hepeako
CTa/IKMBAlOTCS C MWCKYCCTBEHHbIM 3aHWXeEHMEM (UHAHCOBBLIX MoKa3aTeNeil MNPOEKTOB WK

3aBbllleHWeM 3aTpaT, UTO BeJeT K YXYALWEHUIO KITYEeBbIX METPUK MpOEKTa.
BbiBOAbI

Peanuzaumnsa MHBECTULUOHHBIX MPOEKTOB UIrpaeT BaXHY poJib B o6ecnevyeHnm 3KOHOMUYECKO
6e30nacHOCTb CTpaHbl, TaK Kak Mo3BofiseT ynydywaTe 6/1arococTosiHMe HaceneHus, pa3BuBaTb
MHbPacTpyKTypy, O6HOBMAATL TEXHOMOMMM W NOBbIWATe MNpodeccuoHanbHble KayecTBa

paboTHUKOB.

MpoBoauMbie B Kypckoi 06/1acTu MEpONpUATUS, CBAA3aHHbIE C aKTUBU3aLMEN UHBECTULNOHHOM
0eSTeNbHOCTM B pervoHe, AalT CBOW pe3ynbTaTbl, 06 3TOM roBOpPUT ynydweHue Kypckow
obnacTtbto CBOMX MO3UUMIN B PENTUHIE WHBECTULMOHHOW MpPUBIEKATENBbHOCTU, CHUXEHUE
MHBECTULMOHHbIX PUCKOB, a TaKXe yAepXaHWe YPOBHA MHBECTULMOHHOIO NOoTeHUMana.

B cBsizn c BBeaeHmem B 2022-2023 rr. psaoMm CTpaH B oTHoweHUM Poccuinckon depepaunmn
OrpaHUYUTENIbHBIX Mep CaHKUMOHHOIro Xxapakrtepa o06beM rocysapCTBEHHOW MOAAEPXKKU
MHBECTULMNOHHBbIX NpoekToB 6bl1 CywecTBeHHO yBenuMdeH. Ho, cneayet OTMETUTb, 4TO
npoAoJiXaeT CylwecTBOBaTb BEPOATHOCTb NMPpUMeHeHUsA HedIddEeKTUBHbIX MHCTPYMeHTOB oTbopa
NnepcrneKTUBHbIX WMHBECTUUMOHHbLIX MNPOEKTOB W KOMMaHWUi, npeTeHAYLWNX Ha nojydeHue
noanepXKHu.
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Pe3ynbTaTbl Npoueaypbl peleH3MpoBaHUs CTaTbU

B c¢Bs3n Cc noautmkosu ABOKMHOrO CJ/1€M0ro peUEH3NpoOBaHNA JIMHHOCTb pPELEH3EHTa He
PacCKpbIBaeTcs.
Co CriMckoM peLeH3eHTOB U3/4aTteslbCTBa MOXHO O3HAaKOMUTbLCS 34ECh.

MpeactaBneHHas Ha peueH3nWpoBaHWe Hay4dyHass CcTaTba Ha TeMy: «Ponb WMHBECTULUMOHHBIX
npoektoB B obecneyeHunm 3SKOHOMMYeckon 6Ge30MacHOCTM pervoHa» npeacTaBaseTcs
aKTya/llbHbIM WCCNeAOBaHMEM BaXHOW ANs pelweHUs COBPEMEHHOW HapOAHOXO3SNMCTBEHHOM
npo6semMbl 3KOHOMWYECKOro Ppa3BWUTMS PErvMoHOB HaleWn CcTpaHbl M obecneveHus wux
9KOHOMUYECKON 6e30nacHOCTH.

CTaTbs CTPYKTypuMpoBaHa UM COAEPXWUT BBeAeHWe, MaTepuanbl M MeToAbl, pe3ynbTaTbl
nccneposaHud, BbiBOAbl. B cTaThe 060CHOBaHa akTyanbHOCTb NPOBEeAEHHON0 MCCNeaoBaHUSA.
OpaHako, cneanyeTt OTMETUTb, YTO, K COXajleHUo, He MAET pedb O uenu paboTel U ee 3agavax,
a, Takxe, B MeTOAOJ/IOrMYECKOM pa3aenie cTaTbM He npeacTaBsieHa CO6CTBEHHO MeToAON0MMUS
nccnepoBaHusl, B TOM 4ucne MeTodbl M noaxoAdbl. HayyHass HOBM3Ha — He o4vyeBuaHa. Takoro
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poAa, pervoHanbHbIX MWUCCNefOBaHWA B COBPEMEHHOW JSKOHOMWMYECKOW Hayke BMOJIHE
poctatoyHo. OcobeHHoro no npobnematmke WMHBECTUUMOHHOIO KJAMMaTa, MNOAUTUKMK,
npuenekatenbHocT™M M T.4. OTCyTCTBYeT Kakas-nmbo Hay4yHO-06OCHOBaHHasi, MpeanoXXeHHas
aBTOpaMu CTaTbM KOHUEMNUWS, aBTOPCKWUI NOAXOA K UCCNef0BaHMUI0.

CuntaeM TakxXe, 4YTO aBTOpaM peueH3upyemMon cTaTbWM He yAasoCb Ppa3BUTb HaYYHYIO
OVCKYCCUIO WM MNpeacTaBUTb ee 37eMeHTbl. [To Bcel BMAMMOCTM, MNpuYnHON crabocTm
TEOpEeTUKO-MeTOA0I0rMYEeCKOM YacTu paboTel MOF MNOCAYXUTb TakXe OTHOCUTENBbHO CKPOMHbLIN
6ubnuorpadmnyecknii CnMcok, B KOTOPOM U3 14 UCTOYHMKOB 4 WUCTOUYHMKA OTHOCATCH K
MaTepuasnaMm, pasMelwéHHbIM Ha oduuManbHbIX CalTax OpPraHoB roCyfapCTBEHHOW BNactu u
ynpaBneHus, CTaTUCTUYECKOTO BeJOMCTBa, rocyfapCTBEHHbIX MporpamMmM PoccuUMCKOM
Oepepaumn. Ewe 4 wunctouyHuka oTHocaTCcA K pabotam ogHoro asTopa. MHbIMM cnoBamy,
04YEeBWUAHO, YTO B PELEH3MPYEMOM Hay4yHOW cTaTbe aBTOpbl 06x0AATCA 6€3 MHEHUW M NO3UNLMUIA
BeAYWMUX wuccnepgosaTeneli COBPEMEHHOW pPOCCUUCKON 3SKOHOMUYECKOW Haykum B cdepe
pernoHasbHOMW 3KOHOMWKKM U CMeunmasnucTtoB NO MWHBeCcTUUMsaAM. B 3ToM cBS3M, HaydHas
LEeHHOCTb NPOBEeAEHHOI0 UCCnea0BaHNUA OonpeaeneHHO CHUXeHa.

TeM He MeHee, MOJIOXUTENBHO ClieAyeT OTMEeTUTb MCMOJIb30BaHMe akTyaslbHbIX CTaTUCTUYECKUX
OaHHbIX B HayyHolu paboTe. B cTaTbe npeacTaB/iieHa Bu3yanusMpoBaHHas WHPopmauus B
TabnnuyHon cdopme. OcywecTs/ieH aHanAn3 UHBECTUMUMOHHOW NpUBMEKATENbHOCTU U NMaepcTBa
OTAENbHbIX PErMoHOB.

MccnepoBaHne HOCUT XapaKTep pervmoHalbHbIX 3KOHOMMYECKUX wuccnenosaHuii. B cTaTtbe
pAoctato4Ho noapobHo wm rnyboko npeactaBfAeH OMNbIT O04HOro M3 cybbekToB Poccuiickomn
Oepepaunmn - Kypckon obnactm B peweHmnm BOMPocoB W npobnem noBbiWeEHUSA
WHBECTULMOHHOW NpMBAEKaTeNbHOCTN permoHa Ha cob6CTBEHHO MaTepuanax gaHHoro cybbekTa
Poccuiickon ®epepaunn. [poaHanusmpoBaHbl AOKYMEHTbl CTpaTerMyeckoro M nNpaBOBOro
xapakTtepa, aencrtsywuwme B Kypckon obnactu.

B cTtatbe cpaenaHbl Heob6xoauMmbie BbIBOAbI, B TOM 4MWCNe, CBSA3aHHble C MOBbIWEHNEM
WHBECTULUMOHHOW  npuBsekaTeNbHOCTM pernoHa B chepe AlMNKwn coxpaHswowmmncs
WHCTUTYLUMOHAJTbHbIMMU dakTopamm, NpensaTCTBYOWUMHU pa3BuUTUIO MOJTHOLEHHOM
WHBECTULUMNOHHOWN AesTenbHOCTN B Kypckon obnacTu.

CuuTaem, 4TO peueH3npyeMas Hay4yHas CTaTbs CnocobHa BbI3BaTb YMTAaTENbCKUI UHTEpEC.
Takum o6pa3oM, C Y4ETOM BbICKA3aHHbIX 3aMe4YaHUIn K peueH3npyeMon cTaTbe, CYUTAEM, 4TO,
B LesIOM, OHa COOTBETCTBYET npeAbsiBAsieMbiM TpeboBaHNAM K TaKOMYy BUAY Hay4HbIX paboT u
€e MOXXHO peKoMeHAoBaTb K ony6/MKOBaHUIO B MICKOMOM Hay4YHOM XypHane.
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