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YCNOBUAX YCUAMBAlOWeENCA TeHAEHUMM K HauuMoHanmMlaumm UTMEBOWN MNPOMbIWIEHHOCTH.
Ocoboe BHWMMaHMe ypenseTcsa BIAUAHWUIO 3TOro npouecca Ha pgoctyn Kwutasa K nAMTMeBbIM
pecypcaM B KOHTekCcTe rnobanbHOM reonosIMTUYECKON KOHKypeHuun. MWccneposaHue
oxBaTblBaeT pPWUCKWU, CBSA3aHHble C NepepacnpegesieHNeM KOHTPOSSA Hah JMTUEBbIMU
NpoOeKTaMu, a TakKXe BO3MOXHOCTM 2KOHOMMYECKOro JaBJieHUA CO CTOpoHbl KHP Ha cTpaHbl
«JINTUEBOrO TpeyroJibHMKa». Kpome TOro, npegMeT BK/OYAET OUEHKY ajdantauum KUTamcCKomn
cTpaTterum B yCNOBMSAX HaumoHanusaumum U ee NocnencTBUA Ansd no3vumii Kutag Ha MUPOBOM
pblHKE NUTUSA, Y4YUTbiBasl COBPEMEHHbIE 3KOHOMMYECKME M MONMTUYEeCcKne GakTopbl, BKIOYas
ocnabnexHune BnumaHua CLIA un pocT cnpoca Ha nauTun. MeToponoruva BKAKYaeT aHanus
BTOPWUYHbIX A@HHbIX M3 OduUMANbHBIX MCTOYHMKOB U CMW, cpaBHUTENbHbIA aHanM3 MNOAUTUKMU
CTpaH <«JIMTMEBOr0 TpeyrosibHUKa», KeWuc-cTagu nnaHoB HauuoHanusauum 2023 r. wu
[eATeNbHOCTN KWTAMCKUX KOMMaHWW, a TaKXe KayeCTBEHHYK OUEHKY reononntmyeckux
dakTopoB. HoBuM3Ha paboTbl 3akn4YaeTcs B KOMMIEKCHOW OUeHKe BJIMSHUSA aKTyasbHbIX
nAaHoB HauumoHanmzaumm 2023 r. B ApreHTmHe n Ymnm Ha pesaTenbHOCTb KUTaUCKUX KOMMNaHum
C Y4YeTOM COBPEMEHHbIX 3SKOHOMMYECKMX W TreonosiMTM4yeckmx ¢akTopoB, 4YTO BHOCUT
3HauuTenbHbIW BKAa4 B  UCCAeAOBaHUA  pecypcHOro HauuvoHanmsaMa B «JIMTUEBOM
TpeyronbHuke». [laHHOe uccnenoOBaHWE aKUEHTUPyeT BHMMaHME Ha TEeKYWWUX M3IMEHEeHUsAX B
NOSINTUKE CTPaH pervoHa, aHanumaunpysa ux nocnenctensa ang Kutag Kak KAHUYEBOro uMrpoka Ha
pblHKke nutna. OHO BNepBble 06beAMHSAET aHaNn3 NAaHOB HauMoHanmlauum 2023 r. C OLEHKON
9KOHOMWYECKON 3aBUCUMOCTU ApreHTuHbl n Yumnum ot KHP, a Takxe c ydyeToM ocnabneHus
nosuumii CLUA, npepnaras HOBble MepPCNeKTMBbl Ha ajanTauuMio KUTAaWMCKOW cTpaTervm B
YCNOBUAX YCUNMBAKLWENCA reonoNnTUYEeCKON KOHKYpeHuUMn n pocta rnobanbHOro cnpoca Ha
IMTUI. PesynbTaTel unccnepoBaHWsa  AEMOHCTPUPYIOT, 4TO  HaumoHanusauus MoXxeT
nepepacrnpeaenute KOHTPONb Hah JUTUEBBIMM MpOEKTaMu B MNONAb3y MECTHbIX BJlacTen,
BblHyXXgasa Kwutalh uckaTb anbTepHaTUBHbleE LENoO4YKM TMOCTaBOK, OAHakKo 3aBUCUMMOCTb
ApPreHTUHbl U Ynnm OT KMTAaWCKUX MHBECTULUN M IKCMOPTHbIX PbIHKOB CO34aeT MPOCTPaHCTBO

aAns maHeBpa KHP, ocobeHHO B ycnosusax ocnabneHus nosnumii CLLUA B pervoHe.

KnroueBble cnoBa:

Kntan, atnHckas Amepuka, C LWL A, Tntnesbin TPEeyroabHUK, NUTUN, reononmMTMyeckas
KOHKYpeHLUMsa, HauuoHanmlaums, Kutamckme MHBECTULUN, PEeCYPCHbIXN  HauMOHaNNU3M,

BO306HOBNSAEMbIE UCTOYHUKMN 2HEeprun

BeBegeHune

B XXI Beke nuTMA cTan urpatb OFPOMHYK pOJib B MWPOBON 3KOHOMUKe. Ero pasnuyHble
crnnasbl U COEAMHEHUSA WCMOJIb3YIOTCSA B Pa3IMYHbIX OTpacsax: aBTONPOME, aBUACTPOEHUH,
MeTannyprum, MUKPO3EKTPOHMKE, XUMWUU, SOEPHON >SHepreTMke W MHOMMX ApYrux.
Haunbonbwyto nonynsapHoCTb 3TOT MeTann CcHuckan 6narogapsa csBoeMmy 6o0sbloMy
3/1eKTPOXMMUYECKOMY MoTeHumany, KOTOpbli AenaeT ANTUAN NpakTMYeCcKU He3aMeHUMbIM Mpu

NPoOn3BOACTBE aKKYMYNsATOpHbIX 6aTapel 6onbwonn EémkocTtn. CornacHo nporHosdam S&P Global

Commodity Insights ot 2024 r.m,cnpoc Ha NUTUI BblpacTeT 6o/ee yeM B 2 pa3a Kk 2027 r. u
6onee yem B 3 pa3za k 2030 r. K 2030 r. mupy MoxeT notpeboBaTbCs 3,2 MJIH TOHH NUTUSA ANS
YAOBNETBOPEHUA pacTywmx noTtpebHocTen - B OCHOBHOM CO CTOpPOHblI Mpou3BoOAUTENEN
anekTpoMobuneii, Ha koTopbix 6yaeT npuxoantbca 80% cnpoca Ha 3TOT MeTann, B TO BpeMs

KaK Ha CeroAHsIlHWA AeHb 3TOT NOoKa3aTeNnb cocTtaBnseT 58% 21,

OcHoBHbIM 6eHedunumMapoM OT NMPUMEHEHUS W pacnpocTpaHeHus NuTna aensetca Kutalnickas
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HapoaHas Pecnybnuka. [Mopsigka 25-30% peanu3yeMblX HOBbIX aBToOMObunen B CTpaHe

npeactaB/ieHbl 3/71€KTPOMOGUIAMM N TMEPUAHBIMKM aBTO 131, Mpu atoM 6 N3 10 KpynHehWnNx B
MMpe KOMMaHuih-npomnssBoauTenen snekTpomMobuneinn ABAATCA KuTanckmmm. KpynHenwumn
KUTaWCKNn npousBoanTenb 3nekTpomobunern BYD Co Ltd coBMecTHO C aMepuKaHCKOM
KoMnaHuen Tesla KOHTPOAMPYIOT OKOAO TPEeTM MWUPOBOIr0 PblHKA 3N1eKTPUOULNPOBAHHbBIX
aBToMobunen, B 4yactHocTn 3a 2023 r. oHM npodanu 3,4 MNH 3NEKTPUYECKUX U TUBPUAHLIX
aBTomMobunen.

Kpome T0ro, y KHP wumMmeloTcs 6onbwme nnaHbl, Kacawwmecs pa3BuTMS BO30O6HOBNSAEMbIX
WCTOYHWKOB 3HEPruu, B KOTOPbIX NUTUN-UOHHbIE aKKyMYyNaTOpbl UrpakoT OrpoMHyt ponb. Ha
Kntan npuxoamntca 37,6% OT MUPOBbLIX YCTAHOBJIEHHbIX MOLWHOCTEN BO306HOBNAEMOW

3HEepreTuku (Bma)lﬂ. Mpun >3TOoM Ha ponw Kwutag npuxoamtca 63% BBeAEHHbLIX B
akcnayaTauuto B 2023 r. mowHocTen BUD. MpeactaBneHHble akTbl YKa3biBalOT HAa OFPOMHYIO
poSib, KOTOpPYK wrpaeT AMTUAN ANsS HOBbIX pa3BuBawwuxca oTpacnenn Kutasd, a Takxe ans
peannsaunm ero naaHoB No gekapb6oHM3aunM CBOEl NPOMbILLIEHHOCTH.

Mpn TOTanbHOM AOMWHMPOBaHUM Kutas B CTPaHOBOW CTpyKType noTpebneHua nutua 6onee
50% BCcex 3anacoB 3TOro MeTassla B MUpe NPUXOAUTCA Ha TaK Ha3blBaeMbll «JNTUEBbIN
TpeyronbHuk» — BonuBuio, ApreHTmHy n Ymnu. B cBg3m ¢ 3TMm 6onbwoe 3HayeHne ansa KHP
MMEIT 3KOHOMMUYECKME, NONUTUYECKNE M MpaBOBble YCNOBUSA AOCTyna K pecypcam AmTusa 3a
npeaesnamMm CBOEW HauuoHalbHOW Tepputopun. B paHHOW cdepe B nocrnegHee Bpems
HaMeTuncs psaa HOBbIX TeHaeHuun. [MpasBuTtenbctBOo bonumBun, rpoe cocpepgotovyeHo 21%
MWUPOBbLIX 3anacoB 3Toro MetTanna, B 2008 r. nopyumno Bonumeuiickon ropHopobbiBatowemn
KoprnopauuMn co3gaTb HauuoHanbHoOe ynpaBiieHWe ucnapuTenbHbiMu pecypcammn (Gestidn
Nacional de Recursos Evaporativos, GNRE), B 30HY OTBETCTBEHHOCTM KOTOpPOro BXxoAuWNa

«MHAyCTpUanuMsaums f[06bluM  ncnapuTenbHbix pecypcos» 2l B 2009 r. B Konctutyuuio

bonnBun 6bIMM  BHECEHbl WU3MEHEHMWs, COrJlacHO KOTOpPbIM UTUA  6bI1 06bSABNEH

CTpaTermMyeckuM pecypcom [6l 370 O3HayaeT, YTo pa3Beaka W gobblya 3TOro MeTanna crana
HaxoaMTbCA NOA4 MOJIHbIM KOHTPOJIeM npaBuTenbctBa bonueBun, daktmyeckn B CTpaHe
npomsowsia HauuoOHanM3auusa p[aHHOW oTpacnu. Pe3ynbtaToM 3TOro cTano co3paHue 27
anpens 2017 r. HauuoHanNbHOW cTpaTerndyeckonm nybnmyHom kKomMnaHumm — JInTuesble

MecTopoxaeHusa bBonueum (Yacimientos de Litio Bolivianos, YLB), koTopasa cTana

KOHTpO/Z1IMpOBATb BCHO NPpON3BOACTBEHHYHK LEMNOYKY NTNTUA IZ]-

OpHako bonmBua He eAWMHCTBEHHAsA CTpaHa, rae AessTeNbHOCTb MEXAYHapOAHbIX KOMAOAaHUA Mo
pobbiue NuTMA okasanacb noa yrposoil. B yactHoctu, B 2023 r. MNpe3unaeHT Yunm Mabpuanb
Bopwv4 aHOHCKMpOBas MaaHbl N0 HAaUMOHANM3AUUN TUTUEBON MPOMbILIEHHOCTU. XOTS 3TU MAaHbI
euwe He peanmM3oBaHbl, obWaa TeHAEHUMS B CTpaHax JIMTUEBOro TpeyrosibHMKa He ocTaBAseT
COMHEHMUI B TOM, 4YTO 3auMHTepecoBaHHbIM B 6ecrnepebolHbIX MOCTaBkKax 3TOro MeTanna Ans
peanM3aummn CBOMUX aMbMUMO3HbLIX MPOEKTOB CTpaHaM, TakmMm kak KHP, cTtouT nepecmoTpeTb
CBOM CTpaTermm W OUEHWTb BCe pPUCKM BO3MOXHOW HauMOHanM3auuunm JIMTMEBOMN
MPOMBbIWIEHHOCTM B Ynnum u ApreHTuHe.

Kutarnckne nutmesble KOMNaHUM B ApreHtuHe un Yunm

B TeuyeHue ponroro nepuvoaa BpeMeHuM 6onblwas 4acTb NPoOM3BOACTBA NMTUA, ero pobblua,
nepepaboTka WU TPaHCNOPTUPOBKA HaxoAW/IUCb B PpyKax TakK Ha3blBaeMOW «HOMbLWIOW TPOUKU>»:
amepukaHckon komnaHum Albemarle, unnuinckon Sociedad Quimica y Minera de Chile (SQM),
a Takxe kopnopauunm Arcadium Lithium, o6pa3oBaBwelca B pe3ynbTaTe CAUAHUS
aMepukaHckon komnaHuu Livent Corporation wn ascTtpanuinckon Allkem Limited. Tem He
MeHee, KuUTaliCkuMe nuUTMEBble KOMMAHWKM MPOAOJIXKAKT YKOPEHSATbCA Ha JINTMEBOM pbIHKE
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JlaTMHCcKo AMepuKke, peanim3ys MpoeKTbl pa3paboTKu IMTUEBbLIX MECTOPOXAEHUIN KaK C Hyns,

TaK U B paMKaX NOKYMNKW O0JZIN B CYWECTBYHOLWNX KOMNAaHNAX.

Mo paHHbIM Aoknapfa, BbinyweHHoro B sAHBape 2024 r. leonoruyeckoin cnyxbonm CLIA,
ApreHTnHa obnajaeTt KpynHeMWUMKN 3anacamMu anTus B Mupe nocne bonueun - 22 MnaH rl8p.

111] Ha OAHHbIA MOMEHT B APreHTMHE MOXHO BblA€NUTb 5 KpynHenwmnx KoMmnaHun no Aobbiumn

nMTNA, OAHa W3 KOTOPbIX SABNAKTCA KUTAaWCKOW, a mMeHHO - Ganfeng Lithium. KomnaHus

KOHTpONUpyeT okono 122 432 ra CO/NOHYaKoB B NpoBUHUMAX CanbTa u )Ky)KyMIﬂ. Takxe B
2023 r. 6bI1 BBeAeH B 3KCNAyaTauuw AUTUEBBLIN pyAHUK B panoHe o3epa Kayuupu-Onapoc

Iﬁl, npuHagnexawuin komnaHum Exar, akumoHepoM koTopoi sasnswTca Ganfeng Lithium, wu
OTKyAa, COrnacHo KOHTpakTy, 6yaeTt otnpaBnsaTbcs okono 40 000 T nutna B roa B Kutain.

Momumo Ganfeng Lithium B ApreHTMHe akTmBHO paboTtaeTt Tibet Summit Resources, koTopas B

2023 r. 3agBuna, 4To UHBEcCTUpyeT 1,7 Mapa A0NN. B ABa CBOUX HOBbIX JINTUEBbIX npoeKTaM.
Momnmo 3Toro, Tibet Summit Resources yxe BnageeT NUTUEBbLIM MNPOU3BOACTBOM «Angels

Lithium Salt Lake», koTopoe Nosy4ynno nHeecTuumm B o6beme 717 MAH gonn a2y

YT10 Kacaetca Yunum, 170 3aecb 60nbWyO0 YacTb AO06bIYN NNTUS KOHTPONMUPYIOT ABE KOMMAAHUM -
ymnurckasa Sociedad Quimica y Minera de Chile (SQM) un amepukaHckas Albemarle, 4bu
NMUEeH3UN Ha OCBOEHWe MeCTOpOoXAeHWi 3akaH4umBatTca B 2030 n 2043 rr. cOOTBETCTBEHHO.
Tem He MeHee, ewe B 2018 r. kuTtanckas komnaHusa Sichuan Tiangi Lithium npuobpena

23,77% akuun nNuTMeBOro ruraHta Yunwm SQM[&. FopHopo6bbiBatowas kKomnaHma SQM
3aHuMaeT ocoboe MecTo B noauMtnyeckonm uctopmm Yumnu. bonee natmpecsaTM neT HalaA4 OHa
6bina co3gaHa Kak CMelwaHHas 4YacTHO-rocygapcTBeHHas KoMnaHusa n 6blia npyuBatManpoBaHa
BO BpeMss BOeHHOW AaukTaTypbl Ayrycto [lMuHouyeta (1973-1990). PoacTBeHHMK O6bIBLUETO
YUMIMACKOTO AMKTaToOpa B HacTosliee BpeMs BXOAUT B coBeT ampekTtopoB. Kpome Toro, B 2015
r. KoMnaHutw 06BWHUAM B KOPpPYnNuMM 3a He3aKOHHOe @QWHAHCMpPOBaHME KaHAMAATOB W
NOUTUYECKMX MNapTUN, OMNMO3ULMOHHbIX TOrgawHeMy npe3uaeHTy Muwenb Bauenet (2006-
2010; 2014-2018).

Kntanckmin 6usHec He Tonbko AobbiBaeT nMTUIA B cTpaHax JlaTMHCKOMW AMepuKKW, HO U Brageet
O0NAMM B KPYMHbIX MpoekTax Mo ero nepepaboTke, 4TO MNO3BONSET €My KOHTPONMpOBaTb

3HAUYUTENbHY YaCTb MUPOBONO pPbIHKA.
Yrposa HauuoHanmsaumm

MunpoBOW pbIHOK 3/71eKTpoMobunen npoaonxaet pactn. B 2023 r. oH BblpoC Ha 29,7%, B 2022

r. - wHa 37%H24 4o obycnoeneHo pacwupsawmMMca Ccrnpocom Ha 6onee 4uctble
3HepreTuyeckue peuweHus. Kutan, Kak KpynHenwmnii B Mupe npomssBoanTeNnb snekTtpomobunein,
B 3Ha4YWTeNbHOW CTENEHU HYyXAaeTca B JMTUKU, Ba>XHeEWWEM KOMMOHEeHTe B MNPOM3BOACTBE
aKKYMYynaTOpOB ANg 3nekTtpoMobuneii. 1o NMOHATHbIM MPUYNHAM Takme CTpaHbl Kak ApreHTuHa
n bonueBua npuBAeKawT KUTaNWCKUX MHBECTOPOB M ropHoaobbiBarowme KOMMNaHUW. TeM He
MeHee cerogHa B cTpaHax JlatmHckon AmMepukn HabupaeT nonynsspHOCTb HOBas BOJIHA

pecypcHOro HaumoHanusma.

B otnnume oT bonuBuu, nNuTMeBas MNPOMLIWIEHHOCT B Yuam wn ApreHtMHe ewe He
HaumoHanusnposaHa. TemM He MeHee, B anpene 2023 roga npesuaeHT Yunum Nabpuane Bopuy
aHOHCMpOBaJs HaUMOHaNbHYK CTpaTervi CTpaHbl, KOTOpas npeaycmaTpuBaeT pa3BuTue
YWMIIMACKOTO  NUTUEBOM MPOMBbILLNEHHOCTHN npm  y4dactuum rocynapcrea no BCEMY
NPOM3BOACTBEHHOMY LUWKAY, a TaKXe Hay4dHO-TeXHM4Yeckoe pa3BuTMe AN Cco3[aHus
pobaBneHHONW CTOMMOCTM BHYTPU CTpaHbl. Bbonee TOro, npesuaeHT 06bABMA O CO34aHUMU
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HaunoHanbHoOW nutneBoi komnaHun (Empresa Nacional del Litio).

MpasutensctBo . Bopuya aprymeHtTMpyeT He0ob6X0AMMOCTb roCyfapCTBEHHOro y4yactus B
NUTNEBOW MPOMBbIWAEHHOCTM TEM, UYTO NUTUN SBNSETCS HaUMOHaNbHbIM 60raTcTBOM M CTpaHa
[OMIXKHA KOHTPONIMpOBaTb ero fobbiuy. [na peanM3auun nnaHa npaBuTeNbCTBO MOPYYUNI0 ABYM
rocygapcTtBeHHbIM ropHogobbiBatowmm komnaHmaMm, Enami u Codelco, BecTn neperosopbl O
rocyaapCTBeHHO-4YacCTHOM MapTHEPCTBE C JAEWCTBYHOLWMMW Ha PblHKE UrpokamMum, B AAHHOM
cny4dyae pedyb uaeTt o AByX ruraHtax - SQM u Albemarle. OagHako HM Enami, Hu Codelco He
MMelT onbiTa paboTbl C ANUTUEM, UX OCHOBHAasA AeATesbHOCTb CBA3aHa Cc Aobbiyel mMean. B
MTOre rocCyAapCTBEHHbI KOHTPONb Hah NUTUEBbIMM MNpoekTamu, ocobeHHO no pa3paboTke
nepcrneKTMBHbIX  COJIOHYAKOB, MOXEeT oOKasaTbCd MeHee 3dPdEKTUBHbIM, 4YeM 3TO

n1aHNWpoBasZloCb M3Ha4YabHO.

Bonee TOro, Heo6xo04MMO OTMETUTb, YTO CO3JAaHWE rOCYLAPCTBEHHOW NIMTUEBON KOMMAHUKU [0
OKOHYaHMSA cpoka npe3uaeHTcTBa Mabpuans Bopuuya npepcrtaBnsieTcs HepeanUCTUYHbIM, Tak
Kak cneaywouwme npesnaeHTCckMe BblbOpbl B CTpaHe NponayT yxe B Hoabpe 2025 ropa, a
npouecc cosgaHusa Takon KoMmnaHum TpebyeT oqobpeHna KoHrpecca, KOTOpbIN yXe, HanpuMmep,
3abnokMpoBan Hanorosyw pedopMy, SBASAKOLWYCA OLHOW W3 UEHTpasibHbIX B MNporpamme
npesuaeHtTa. KpoMe TOro, onno3nuMsi HEraTMBHO HacCTpoeHa MO OTHOLWEHMUIO K 3TOW uaee.
HekoTopble npaBble AgenyTaTbl Jaxe MpeanaratT nepejaTb MeCTOPOXAEHUS NUTUS B
KOHLlEeCCUIO, KakK 3TO YX€& MpaKTuKyeTca B APYrUux cTpaHax, C CUCTEMOW poOSNTH,
rapaHTMpylLwWen rocynapctsy crnpaBeanuByt Mnpubbiib 63 NpsAMOro y4yaciusa B KadecTBe
akuMoHepa. MMeHHO Takas cucTeMa AeWNCTBYeT celyac Ana koMmnaHumni Albemarle n SQM,

KoTopble B 2022 r. BbiN1aTuAM B Ka3Hy Ynnum 6onee 5 mnpa gonn. B BUAE posintu sy

OTMeTMM, HecMOoTps Ha TO, 4YTO YWIWIACKOE TMpaBUTENbCTBO YMNOpHO wu3beraeT TepMmuHa

«HauMoHanMsaumsa» B CBOMX 3asiBJEeHUSAX, MHOrue cmup [16] npeanoYnTaldT UCMNONb30BaTb
MMEHHO 3TO CNOBO, Bbi3biBasl B MaMATU YnTaTesnel Takme nonutuyeckume ¢urypol, kak duaenb
Kactpo (1959-2008) Ha Ky6e, 2Bo Mopanec (2006-2019) B bonuBum m Yro Yasec (1999-
2013) B BeHecyane, KOoTOpble WMHMUMWPOBAAW nepepaydy 4YacTHbIX KOMMaHWIA rocyaapcTtBy C
He3Ha4yuTeNIbHOW KOMNeHcaumen nnm soobwe 6e3 Hee.

X0oTa MMUHUCTp ropHoaobbiBatwWwen MNpOMbIWAEHHOCTM Ymnm Mapcena DpHaHAO B WHTEPBbLIO
areHtctBy Bloomberg yToyHwuna, 4to HauwumoHanbHas nMTMEeBas CTpaTerus, npeasioXXeHHas

npaBuTeNbCTBOM MNpe3uniaeHTa, He sBnseTcs <<HauM0HanM3aume17|>>M1, 3aaBneHune abpuans
Bopunuya BbI3BaNoO HeEraTMBHYK peakuuo Ha POHAOBOM pblHKe - akuum Albemarle Ha 6upxe B

Hbto-Mopke ynanu B LueHe Ha 5,27%, a SQM — Ha 2,6% 181,

OpaHako B nnaH [abpuana Bbopuya BXOAWUT MMEHHO <«MUPHbLIA pa3BoOA», OH CTPeEMUTCA K
A06pOBONBLHOMY COrflacuio KpYMHbIX KOMMNaHWM Ha nepepayy npas Ha pa3paboTky NuTueBbIX
MEeCTOpPOXAEHU rockoMnaHun. NpoueHTHOe COOTHOLWEHME aKuMin MOXeT BapbupoBaTbcs oT 51
K 49 B nonb3y rocygapcrtBeHHOMW komMnaHun Ao 60 Kk 40. TeM He MeHee MMEHHO 3TO U MOXeT
OTNYrHYTb MHBECTOPOB M MHOCTPaHHblE KOMMAaHWKU, KOTOPble pelwaT, YTo AaHHasa cTpaHa MeHee
npuveaeKaTenbHas ANAS BJIOXEHUA U NEPEOPUEHTUPYIOT CBOUM MHBECTUUMOHHbIE CTpaTerMm Ha

aopyrune cTtpaHbl. Hanpumep, B 2023 r. komnaHuma ALB o6bsaBuna o nmaHax MNOKYNKK

aBCTpanamnmckoro npoussoautens nmtma - Liontown Resources [ﬁ, a SQM yxe
pa3pabaTbiBaeT NUTUEBbLIA MNPOEKT COBMECTHO C MECTHOW KoMnaHuen B ABCTpanun. Takum
obpasoM, Yunm ponxHa cbanaHcmpoBaTb HauUMOHalIbHble WMHTEPECbl B YCNOBUAX pacTyllen
KOHKYpeHUUn B rnobanbHOM CEKTOpEe KPUTUYECKU BaXKHbIX MeTasinoB.

Wpoess HaumoHanusaumum JIMTUEBOW MPOMBIWIEHHOCTM O4YeHb 6bICTPO nepecekna rpaHuly
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cocegHero ¢ Yvmnm rocygapctea - ApreHTUHbl, KOTOpass aKTMBHO pa3BMBAaeT CBOK JINTUEBYIO
MPOMBbIWIEHHOCTb, ABASETCAS OAHMM M3 NMAEPOB MO 3anacam uMTns B Mupe (BTOpoe MecTo),
4TO W NpuBrEeKaeT MHBeCTOpPOB. 3a Tpu roaa, ¢ 2020 no 2023, 06beM MHBECTULUMUI B NTNTUEBYIO

NPOMBbILIEHHOCTb APreHTUHBI COCTaBMA okono 5 mapa aonn 1291,

TeM He MeHee, yXe 4yepe3 Mecsal nocne npeactaBneHuma . Bopuyem ero HaumoHanbHOM
cTpaTtermm aenyTtaTbl apreHTMHCKOro napiaMeHTa oT naptun ®poHT Bcex (Frente de Todos,
FdT) npeactaBuMnmn npoekT HauMoOHanM3auUuUnm NuUTMa B cBoen cTpaHe. CorlacHoO UX 3asiBieHuto,
«MUHepanbHble 3anacbl, coaepXxawume NAUTUN, HABNFKOTCA CTpaTerM4yecKMM nNpuUpPOAHbIM

pecypcoMm anda counanbHO-3KOHOMMYECKOro w“ MNPOMbIWNAEHHOIO0O pa3BuUTUA ApFEHTMHCKOVI

Pecnybnuku» [21]

Takxe 3aKOHOMPOEKT yCTaHaBNIMBAET, UTO BCe paHee npeaoCTaB/IeHHble YaCTHbIM KOMMNAHUAM
KOHUECCUMN Ha pa3BeaKky u ,CI,O6bILIy NNTUA NONHOCTbHO NoanaAyT noAa AelcTBMe HOBOro 3akoHa

N OO0JIXHbI 6y.qu COOTBETCTBOBATbL €ro NOJIOXEHNAM U NpaBUiaM I&

BbusHec-cektop ApreHTUHbl, MNpeAcTaBfeHHbI ApPreHTUMHCKONW nanaton npeanpuHUMaTenemn
ropHogo6biBatouwen npombiwneHHoctTn (Camara de empresarios mineros de Argentina, CAEM),
ApPreHTUHCKUM MNpOoMbIWAEHHbIM coto3oM (Unidn Industrial Argentina, UIA) u ApreHTMHCKOM
cTpouTenbHoi nanaton (Camara Argentina de la Construccién, Camarco), BbICTYynuMA NpPOTUB
3TOW UHWUMATUBHI.

Bo Bpems MmexayHapoaHon ropHopobbiBatowen BbicTaBkn - ArMinera 2023, opraHnsoBaHHOM
CAEM, Buue-npe3ngeHT nanatel ®PpaHKoO MUHbAKKO BbICTYNMA C KPUTUKOW Aa@aHHOTrO
3aKOHOMpoOeKTa, CKasaB, 4YTO J/uUTMEBAsA OTpacCib BHeCNa BEeCOMbI Bkah B pa3Butue
SKOHOMWKM CTpaHbl, O0COBEeHHO B pervoHax, TrAe HYXHbl WHBECTUUMM W pas3BuTUe
yenoBeYeCcKkoro noTeHumana, MHOPacTpyKTypbl U T.4. OTpacnb yXxe cTasa OAHUM U3 KINHYEBbIX
ApanBepoB MHBeCTUUNI B cTpaHe. OAHAKO HOBbIN 3aKOHOMPOEKT MOXET NOCTaBUTb NoA Yyrposy
BCe 3TM pocTmxeHus. OH nNpsMO BAMSET Ha Ppa3BuUTME OTpacaM M MOXeT 3aMennunTb ee

nporpecc [23] B wurore Toprosas accoumauma FopHopobeiBatowmin coeeT (Consejo Minero,
CM), obbeauHsawwWwan KpynHehwune ropHogobbiBatowme KoMnaHuMM Yunnum, oTKJIOHMNA AAHHbIN
NpoeKT U NoCTaBWA NOA COMHEHME MHMUMATUBbLI, NpeACTaB/eHHble B KOHrpecce.

CeroaHsa, no cnosam Xoce AnnoTo, MEHeAXEepA NO BHELWHNUM CBA3SM apreHTUMHCKON KOMMNaHuu
Allkem, 3akoHOAATENbLCTBO B ApPreHTMHE — OAHO M3 caMbiX 6/1aronpuUsATHBLIX AN MHOCTPaHHbIX
MHBECTOPOB, 4YTO MO3BOJISE€T MM BKNaAblBaTb AEHbrM B AOpOrocrosawume M [ONroCpoyHble
npoekTtbl. HanpuMep, B To BpeMsa Kak B ApreHTMHe CyWecTBYET NOTOJIOK pPOSANTU B pa3Mmepe
3%, B Yunun posntn Bapbupyetcsa oT 6,8 0o 40% B 3aBMCMMOCTM OT Pa3/INYHbLIX COEANHEHUN

Munepana 1241,

Mo paHHbIM cTapenwel rasetbl [oHkoHra SCMP, ApreHTMHa u bBpasunusa cuuTtatoTcs
«be3zonacHbIMU» CTpaHaMKn AN KUTAaWCKUX MHBECTOPOB, MOCKOJIbKY MX MpaButesbcTBa 6onee
BOCMNPUMMUYMBBI K WHOCTP@HHbIM WMHBECTULMAM W NPUHAAKM nubepannM3oBaHHY MNONUTUKY B
obnactm pob6bblMM  MNONE3HbIX WCKOMAeMbliX, KOTopas cnocobcTByeT MeXAyHapoaHOMY
naptHepcTBy. Hanpumep, B mapTe 2024 roma Ganfeng npuobpena [ont0 B apreHTUMHCKOM

nNpoeKTe No nNpoms3BoACTBY JINTUEBOIo paccosjia 3a 70 MAH pgonn., 4To CBMAETENDLCTBYET O €€

.D.OHFOCDOHHOVI NMPUBEPXEHHOCTN PETNOHY 12—51

Cneayet O0OTMETMTb, 4TO HauMOHaNM3auMS JIMTUEBOW TMPOMbLIWIEHHOCTU MOXET YKpenuTb
OTHOLWEHUS C ApYyrMMM CTpaHaMuM W B TOM uucne c Kwutaem. O6 >ToM cBuAETeNbCTBYET
ycnewHbln onbiT Bonueun. Hanpumep, B anpene 2021 ropga 6onuBuiiCcKas rOCKOMMNaHWA
Yacimientos de Litio Bolivianos 3akniouuna c kuTalickon komnaHuen Ganfeng Lithium
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KOHTpPaKT Ha nocTtaBky kapboHaTta nutusa. OTMedaeTcs, Yyto KHP Takxe KpaiHe 3aumHTepecoBaH
B MPOEeKTax Mo YyJy4YleHU AOPOXHON MHPPACTPYyKTypbl Bonmeuu, no CTpomMTenbCTBY KPYMHbIX
CTanennTemHblX 3aBOAOB W nNpeanpusaTMn NO Npom3BoACTBY KkapboHaTta nutusa. [Io
opuumnmanbHoOM WMHPOPMALUMM KUTANMCKOM CTOPOHbI, A0 Hadana naHgemmm B bBonmeumn
OCYLWECTBNASANM CBO AeATenbHOCTb 60see 60 KUTaWCKMX KOMMaHui, 6bi10 3anyuweHo 55
COBMECTHbIX MPOEKTOB C BnactamMu bonuBun. B 3KOHOMKWKE NaTMHOaMepUKaHCKOM pecnybamku

pab6oTano 6onee 2 ThiC. KUTANCKUX CreLnaanucToB [26]

B 1O Xe BpeMsa Heob6x0AMMO OTMETUTb, YTO HauMOHaNM3auuMsa SIMTUEBOW MPOMBbIWIEHHOCTU B
CTpaHax SINTUEBOro TPeyrosibHMKa MOXET cTaTb AOMONHUTENIbHBIM CTUMYSIOM K CO3[aHUI0 Tak
Ha3biBaeMoro «nutmesoro OMEK» — opraHusaumu, kotopas 06beAMHUT CTpaHbI-9KCNOpPTEpHLI
nntnsa JlaTMHCKO AMEpPUKH.

B03MOXHOCTM 3KOHOMUYecKoro gasneHna KHP Ha ApreHTnHy n Yunnum

DKOHOMMYEeCcKas 3aBUCUMOCTb ApPreHTUHbl OT KuTasd npossnseTcs BO MHOrMx acnekrtax. Ha
npoTaXeHun MHormx net Kwutah saBnseTcd OAHMM W3 OCHOBHbIX TOProBblIX MapTHEPOB
ApreHTuHbl. OH TakXe HaxoAWTCA Ha NepBOM MecCTe cpeau CTpaH, B CTPYKType Toprosfe C
KOTOpbIMW Yy ApreHTuHbl Habnwgaetca Hawmbonbwun gedwuumnt. B 2022 r. 3T0T nokasaTenb

coctasnan 8 mnapa agonn., B 2023 r. - 8,4 Mmnpa fonn., a 3a nepebin kBaptan 2024 r. - 1,1

mnpa aonn 22l Kpome atoro, KuTai siBnseTcs o4HWM M3 NAEPOB B CTPYKType Kak 3KCMopTa,
Tak U uMnopTa ApPreHTUHbl (PUCYHkM 1 u 2). Mpu 3TOM OCHOBHble CTaTbM 3KCMOPTUPYEMbIX
TOBApOB MpeacTaBfieHbl Pas/IMYHbIMU  MULWEBLIMM MNPOAYKTAMU, HaNUTKaMnu U TabakoM,
XWBOTHBIMM WM pacTUTEsIbHbIMW  XUpaMuM UM  MacaaMu, a Takxe ApPYyruMuM Buaamu

CeNbCKOXO3ANCTBEHHOM npoaykuunm I& OaHOBpeMeHHO ApreHTMHa ocylwecTBnseT UMNopT
npenmywectBeHHO MalWKnH, WHCTPYMEHTOB WU pPa3JZINYHbIX 3J'IeKTpOI'IpI/I60p08, a TaKxe
TPAHCNOPTHbLIX CPpeACTB MU MUHEPANIBHOIO TONJZIMBA, BKAKO4YasA HECbTb.

Puc. 1. OcHOBHble HanpasneHMsa s3kcnopTa ApreHTuHbl B 2023 r. (%)

OCHOBHbIE HanpaBAeHWA JKMNopTa ApreHTWMHbI
g8 2023 roay
20,08 17,53
15,0

10.0 8.5% 1.1% 7,

4%
5. 08 I I I 3.8 3.7%
0,0 . .
s .

NCTOYHUK: nOCTpoeHO aBTOpaMM Ha OCHOBE CTaTUCTUYECKUX AAaHHbIX [28]

Puc. 2. OcHoBHble HanpaBneHns nuMmnopTta ApreHTuHbl B 2023 r. (%)
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MNcToyHMK: NoCTpoeHO aBTOpaMM Ha OCHOBE CTAaTUCTUYECKUX AAaHHbIX 28]

B cnyuyae Heob6xoammocTu paBrsieHus Ha BysHoc-Alipec Ans OTCTaMBaHWS CBOUX MHTEPECOB
MekKnH MoXeT co3aaTb cepbe3Hble Npobnembl ons ApreHTUHbl. DTa yrpo3a npuobpeTaeT eue
6onbwnn Bec, ecnm yyecTb, YTO SKOHOMMKA I3TOM NIaTUHOAMEPUKAHCKOW CTPaHbl UCMbITbIBAET B

nocnegHne roAabl OrpoMHble npobnembl, TakuMe KakK, CTPEMUTENIbHO YyBeNn4YuBalLWasacs
nHpnauma (3a 9 mMecsaues 2024 r. HakKonJieHHas WHMAAUMA COCTaBuna NOYTU 95%)@1,
B3pPbIBHOW poOCT ueH B (211,4% no utoram 2023 r.)lﬂ, a TakXe aeBanbBauMsa HaUMOHANIbHOM

BantoTbl (800 neco 3a 1 ponnap no utoram 2023 r.)13—11.

Puc. 3. OcHoBHble HanpaBsieHns akcnopta Pecnybnmkm Yunm B 2023 r. (%)
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NcTouHMK: TTOCTpOEHO aBTOpaMn Ha OCHOBE CTaTUCTUYECKUX AAHHbIX 28]

Puc. 4. OcHoBHble HanpasneHusa unMmnopta Pecnybnukmn Yunum B 2023 r. (%)

OCHOBHbLI® HanpasBAeHWMA WMMNOPTa
Pecnybnukn Yunw 8 2023 rogy

25 23%
20%
20%
15%
10,2%
10 6.7
5 I I 338 2.9% 2.3 2,18 22
0 HE B m =m =
Q in 2 2 3 o 3 4 -
& e al o & & & & &
’ A o2 & & & < de-"
& & & ¢ ¥ <+

NCTOoUHUK: nOCTpoeHO aBTOpaMM Ha OCHOBE CTaTUCTUYECKUX AAaHHbIX [28]
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Pecnybnuka Yunnum mmeet HekKOTOpble CXOXue C ApPreHTMHOM TeHAeHuuMn B obnactn pacTywen
3aBUCUMOCTU 3KOHOMUKKN OoT KHP. Mo gaHHbIM 3a 2023 r. Knutalh 3aHMMaeT NepBYy CTPOYKY B
CrNUCKe Tr/laBHbIX 3KCNOPTEPOB W MMMOPTEPOB CTpaHbl (pucyHkn 3 wu 4). Mpwn 3TOM pons,

3aHnMaemasa [leKMHOM AO0BONbHO BHywwuTesnbHa — 39% skcnopTta U 23% wuMnopTa Yunn [281,
[MONOBMHY BbIBO3MMbLIX M3 YuMnm ToBapoOB COCTaBAAIOT pyAbl, WaK U 301a, a Takke Meab W
M3genns M3 Hee, NpuM 3TOM OCHOBOM UMNOpTa ABAAKTCS MUHepasibHOEe TOMJMBO, MaWuWHbl U
MeXxaHunyeckme ycTpoMCTBa, a TakKxXe pa3sinyHoe TexHuyeckoe obopyposaHue. MNpun 3aToM HYnnnm

B OTAn4MeE OT ApFeHTMHbI nMeeT 3ak/itovyeHHoe ¢ KuTtaeM cornaweHme o ceoboaHoM Toproene

Iﬁl, KoTopoe ycyrybnser nonoXxeHue, TakK KakKk B YCNOBMAX CBOBOAHON KOHKypeHLUUU
YMIMNCKME NPOU3BOAUTENIM HE CMOMYT Ha paBHbIX KOHKYpUpoOBaTb C KMTAaNCKUMWU FUraHtamu,
KoTopble npeacTaBnstoT yrpo3y paxe ana CLA. OcHoBHasa 3KoHoMM4yeckas npobnema
pecnybamkn - 3TO0O 3aBUCUMMOCTb OT UEH Ha MeAb M JAUTUKA, 4YTO CO3J4aeT BO3MOXHOCTb
ncnonb3oBaHua Kutaem sTtoro akrta Ans BO3AeNCTBMA Ha Yunu, oaHako MNeKUHY He BbIFrOAHO
obpywmBaTe OYEeHb NepCrneKTUBHbLIA A1 HEero pbIHOK paAu AaBleHUs Ha OA4HYy cTpaHy. bonee
TOro, Takme cTpaHbl Kak ABCTpanns, KOTOpble HaxoAAaTCa B Yucnie nuaepos no Aobblye pasHbIX
rpynn peakosemesibHbix MeTannos (P3M), B TOM uucne u Antusa, MOryT BOCMNONb30BaTbCA
aAenctBmaAMn Kutaa ansg ykKpenseHuss CBOWUX MO3ULWKA, B TOM Criyyae, ecsiM OH pEeLlunTcsa Ha
paaukasnbHble AeWCTBMA Ha pblHKke P3M.323koHOMUKY Ywunm Takxe oTavyaeT 6onbwas

YCTOMUYMBOCTb B CPpaBHEHUN C ApPreHTMHon. Tak, ¢ Hayana 1990-x rr. BBM Ywunnm npoponxaert

pacTu [28] Mpun aToM B nocneaHune 10 neTt 3TOT nMoka3aTtenb O6bl1 AOBOJIBHO YCTOMYMBLIM MO
CpaBHEHMUI0 C ApyruMu ctpaHamu HOxHon Amepukn. Kpome TOoro, Ywmnu nocnepgHue 25 net

coxpaHseT Xopowue no3uuMm B MWHAEKCE 3DKOHOMUYECKUX cso6oa1ﬁ, yTo pJdaet en
LOMNOSIHUTENIbHOE MNpPEUMYLLECTBO B MNpPOLECCe CHUXEeHUS BAMaHUA Kutad Ha 3SKOHOMUKY
cTpaHbl. OAHaKO yrpo3a gaBJ/leHUs CO CTOPOHbl [TekMHa no-npeXxHeMy CoOXpaHAeTCs M MOXHO
npeanonoXuTsb, uTOo OH HangeT cnocobel BO34eNCTBOBATb Ha peweHus aTOM
naTMHoaMepuKaHCKOW cTpaHbl, npuberas kK 6onee TOHKMM 3KOHOMWUYECKUM XopAaM,
KacawLwmMCcsa BBEAEHNS MOWINH U OTpaHUYeHUIA B TOproesne ¢ Yunu.

Ewe oaHOM BO3MOXHOCTblO KuTas okasbiBaTb AaB/ieHWE Ha MNPUHATUE pELIEHUA B ApPYrux
CTpaHax sBfseTcs B3blCKaHWe AO0NroBbix ob6s3atenbcte. 3a 13 net (c 2008 no 2021 r.) KHP

Bbldana kpeautoB Ha 240 mnpa aonn. 22 pa3BuBawWMMCA CTpaHaM C 60/blOA A0NrOBOM

Harpy3koln, pe3ko yBeSIM4YMB KpeauToBaHue HaumHasa ¢ 2016 r. (104 mnpa nonn.)@l. Mpwn
3ToM no4dytm 80% KpeauToB, BblAaHHbIX ¢ 2016 no 2023 r., nosnyyanu CTpaHbl C HU3KUM U
cpegHUM YypoBHeM paoxoga, B TOM u4ucne [lakuctaH, MoHronua wn ApreHTuHa. Bebicokas
aonropas Harpyska 6biia B 4ucne npouymx npuumH obbsasneHHoro B 2020 r. pgedonTa

ApreHTUHbI, CeabMOro no cyety ¢ 1951 r. 351

Ha 2024 rop obbveM gonrosbix o6a3atenbctB BysHoc-Aipeca nepeg KHP yMmeHbwmncs, ogHako
HeT MPUYUH yTBepXAaTb, YTO 3Ta TeHAEHUMS NPOAONXWUTCHA. Ha 3To ykasbiBaeT M TOT dakT,
4YTO, COrnacHo AaHHbIM BcemupHoro 6aHka, ApreHTnHa BxoaumT B Ton 20 CcTpaH no pasmepy

ponra nepeag KHP c nokazaTtenem B 2,9 Mapa AONN. cwal3el, OfaHaKo 3TO AOBOJIBHO HU3KWUI
nokasaTtenb B CpaBHEHUM C APYrMMKU cTpaHaMu JlaTMHCKOMW AMepukn, Hanpwumep, bpasunuen
(3,4 mnpa pgonn. CWA) n dksagopom (4,1 mapa gonn. CWA). K ToMy xe pa3mep AONTOBbIX
ob6sa3atenbctB ApreHtTMHbl nepen [MekKMHOM HakaHyHe pedonta B 2020 r. B HECKONbKO
AeCATKOB pa3 npesblWwan npuBeaeHHble Bbiwe umdpbl - 111,8 mapa gonn. CLA.

Mo cpaBHEHWIO CO CBOMM BOCTOYHbIM CcOCeAOM Yuaum cTankuBaeTcsas C ropas3fo MeHbllewn
yrposon pedonta wus-3a AONroBbiIX ob6sa3aTenbcts nepen Kutaem. locynapcTBeHHbIW AONT
Pecnybnukn Yunun ctabunbHo ysBenuumsancsa nocnegHue 15 net, AOCTUFHYB MCTOPUYECKOTO

ONns cTpaHbl Makcumyma B 46,1% BBl B 2023 r.[28] OaHaKo OHa He BXOAWUT B YUCO CaMbIX
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3aKpeAMTOBaHHbIX CO CTOPOHblI KnuTas cTpaH, XOTA COrjacHO AaHHbIM, NpeACTaB/AE€HHbIM Bblle,
ee TOoproBbit 06opoT ¢ Kntaem 3HauutenbHo 6onble, 4yeM y ApreHTUHbl, KOTOpas B CBOI
oyepeab wuMeeT ropasao 6onbwme ponroeble obsa3atenbctBa nepen [lekMHoMm. OpHako B
nocnegHune roabl [eknH Hayan ycTtynatb MNO3WUMWM B peruoHe KakK TpaHCHaUMOHAabHbIM
opraHusauuam, Tak n CLWA. B 4yacTHOCTM, nonmtunyeckas HeonpeaeneHHOCTb B ApreHTuHe
OKasana caepXxuBatllee BO3AENCTBME Ha KUTalCKoe KpeauToBaHME 3STOM CTpaHbl 3a
nocneaHWe HECKOJIbKO JieT, a Mnocse npuxogaa K Bjactm B Hosbpe 2023 r. npe3suaeHTa-
nubepTtapnaHua XaBbepa Mwunesa HanNpsXEHHOCTb ycunaunacb. [lpoBoAMMas WM MNOJUTUKA
BCEeCTOPOHHEro ykpennaeHusa oTHoweHun ¢ CLUA napanusoBana pacnpejeneHue cpeiacTB AN
3aBepleHns  HeKOoTOpbIX WMHPPACTPYKTYPHbIX MNpPOEKTOB, KOTOpble peann3oBbiBasiuCh
KUTaUCKMMKN KOoMMNaHusaAMU. Ewé ao nsbpaHuss Munesa DKCNOPTHO-UMNOPTHbIA BaHk (DKkcuMbaHK)
Kntasa Ben WHTEHCMBHblE MEepPeroBOpbl O HOBbIX KpeauTax C MNpeabigywmm npaBuTesbCTBOM
Anbbepto ®epHaHaeca. [locnegHWn HaAcCTOAN Ha MNOJMHOM (GUHAHCUPOBAHUU KUTAMUCKOM
CTOPOHOM MpoeKTa CTpouTeNnbCTBa aTOMHOM anekTpocTaHumm Atucha III, koTOpbIN BKAOYan 6bl

kuTanckue siaepHble peaktopsbl 132, OaHako nomnbiTku KuTtas yKpenuTb CBOM MO3ULUM Ha PbIHKE
aTOMHOI 3HepreTMkM B JTaTUHCKO AMepUKe TaKXe He yBeHYaslIMCb YCNexoM.

MexayHapoaHble @WHAHCOBble oOpraHuMlaumm Takxke He cobupatrwTca oTaasaTb pPbIHOK
NatnHcko Amepuknm Kutat. Bcero nuwb gecatnnetne Hasaa ob6beM BblgenieHHbIX Kutaem
KpeauToB B permoHe npeBOCXOAWN COOTBeTCTBYKOWMe 06beMbl, NpeaocTaBieHHble BceMUpHbIM
6aHkom (BB) u MexamepukaHckum 6aHkom passutna (MABP). Ho u3-3a AelCcTBUMSA MHOMMX
(aKTopoB, OrpaHMYMBAOWNX KUTANCKMe MHBECTUUMM B cTpaHax lOXXHOW AMepuKM, a Takxe
MEHSAIOWMNXCA HauWOHaNbHbIX WHTEPECcOB CTpaH M BoO3pocwero nocne naHgemmm Covid-19
BoBneyeHns Bb n MABP B pervoH, cuTyaums ctasa npssMo NPOTUBOMOJIOXKHOM. B CBS3M C 3TUM
(WHaHCOBble BMBAHWUA KUTaNcknx 6aHKOB B CTpaHbl JlaTMHCKOW AMEpWKM cTanun pesko
cokpawaTbcs. MHOrocTopoHHMe 6aHKN pa3BUTMSA TakXe aKTUBHbI B CEKTOpaX UWHPPaCTPyKTypbl,
rae paHee pacwupsnm CBOK AeATEeNIbHOCTb KUTaWckme (UHaHCOBbIE WHCTUTYTbl pa3Butusa. B
KayecTBe npuMmepa MOXHO NMpPUBECTU KPynHbIi 06beM duHaHcupoBaHus, BblaeneHHoro MABP
ana Mekcuku, bpasuwaum n ApreHTuMHbl Ha ynyduweHue pgopor B 2023 r. (Ha cymmy 600 MaH,

480 MAH 1 345 MAIH AON. COOTBETCTBEHHO) [38],

Be3ycnoBHo, TOproebin 060pOT WM nNpeaocCTaBNsAeMble KpeauTbl SABASKTCS  BaXHbIMU
MHAMKaTOpaMu, OTpaxarwwWnMn cTeneHb BAUAHUA KuTaa Ha cTpaHbl JlaTMHCKON AMepuku.
OpHako, noMmMmo 3T0ro, lMeKkuH ucnonb3lyeT M Apyrve MexaHW3Mbl, B 4YaCTHOCTU, aKTUBHYIO
WHBECTULMOHHYIO MOAUTUKY W peannsaumio MHPPaACTPYKTYPHbIX MPOEKTOB Ha Tepputopuu
pernoHa. [JaHHasa cTpaTerusa npepoctasnseT Kutawo AOMNOSHWUTESNbHLIA pblyar BAWAHWUA Ha
SKOHOMWYECKOEe W MOoNUTMYEeCKoe pa3BuUTME cTpaH JlaTmHckon AMepuku. B nocnegHue roabl
o6beM KUTAaNCKUX WHBeCTMUMIM B ApPreHTMHY 3HauyuTesbHO BO3poCc W cTan 6onee

pasHoob6pasHbIM.

HecMoTps Ha To, YTO ropHoAo6bIBatOLWaAs NPOMBIWIEHHOCTb (30/10TO, MeAb) OCTAaeTCs BaXHbIM
CEeKTOpOM AN  KUTAaMCKMX WHBECTOPOB, B NocCjefHMe roAbl OCHOBHOE BHMMaHue

nepeKknr4yYnnocb Ha BO306HOBNSEMbIE UCTOYHUKMU 2Hepruum, 0cobeHHO CO/THEYHYIO 2HEepreTuky

13—91. Kutaih asnsaetcs BeagywnM noCTaBLWMKOM COJIHEUYHbIX naHesnen B permoH, a KpynHble

NpoekKkTbl, TakKnme KakK CcoNHedHblh napk Cauchari, 6blAM NpodMHAHCUPOBAHbLI KUTAaNCKUMMU

6aHkaMM U peanunsoBaHbl KUTAaUCKUMWU noApAAYMKaAMU 140l B nutnesom ceKkTope TakKxe
HabnwpgaeTcs yBeMYEHME KUTAaUCKUX MWHBECTUUMM, noAaTBepXAaemoe nokynkon Ganfeng
KoMnaHunm Lithea B 2022 r. gna peanusauumu npoekta no paspaboTke wm 3KkcnayaTauuu

nepcneKTMBHOIro MectopoxaeHusa nutna Pozuelos-Pastos Grandes B ApreHtuHe [a1] OpaHako
ApreHTMHa He SaBNSeTCH NMAEPOM MO MPUBIEYEHUIO KUTAUCKUX WHBECTULUIA B pEervoHe, 4To
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noavyepkmMBaeT KOHKYPEHLMIO C APYrMMK CTpaHaMuM 3a KUTaCKuiA KanuTan.

CuTyauus B Yumnum noxoxas, OAHAKO OHa oT/nM4yaeTcs kyaa 6onbwmMu Macwtabamu. CTpaHa

SBNS€TCS TrJlaBHbIM HamnpaBJ/ieHWEeM AN KUTAaWCKUX MHBECTOPOB B MocaedHue roabl [a2]
KntouyeBbiMM  oTpacnsMm AN KUTAWCKUX  MHBECTOpPOB  SBASAKOTCA ropHoaobbiBawowas
MPOMbIWIEHHOCTb M dHEpreTMka, Ha KoTopble npuxoautcs 6onee 90% NpAMbIX MHOCTPAHHbIX
mHBectmumin mn3 Kwutaga. MNpunobpeteHne Tiangi Lithium noutn 24% akumnm SQM, Beayuwero
npomnsBoOAUTENS NUTUS B MUpe, NMoavYepKMBaeT BaXXHOCTb YuMnu ans peanusauymm KUTamCKUxX

amMbunuunn B chpepe aneKTpoMobUNEn U akKKyMynsiTOpPHbIX 6aTape17|I4—31. Kpome TOro, Kmutan takxe
MHBECTUPYEeT B Ce/NIbCKOEe X038MCTBO, 0CO6EeHHO B MNpPOM3BOACTBO BMHA, a TakXe B
TPaHCNOPTHY WHDpacTpykTypy Ywmnn. CTOUT TakXKe YMNOMSHYTb, 4YTO KMUTaWcCKasi KOMMaHus
Huawei ynpaBnseT ueHTpaMm 06paboTkM AaHHbIX B YMAuM, 4TOo pacwmpseT KMTalckoe BAUSIHUE

Ha IT-uHdpacTpykTypy B CTpaHe [44] nopo6Hoe BCECTOPOHHEE MPOHUKHOBEHME KUTaMCKUX
KOMMaHWi B KtoYeBble OTpPacAM ApreHTUHbl M Yunm MoxeT co3faTb Yrpo3y 3KOHOMMKaAM 3TUX
CTpaH, B TOM Ciyyae, eC/ivM OHW NpeanpuMyT AeWCTBUSA, 3aTparvealrlme KMTaCkme MHTepech
B pervoHe. 3T0T (aKkT noAavyepkMBaeT Heob6XOAMMOCTb MNPOABAEHUS OCTOPOXHOCTU U
perynmpoBaHusa AesTeNbHOCTM KWUTAaWCKMX KOMMAHWM B CcTpaTermyeckux cdepax YHYumanm wu

ApreHTUHbl, 4YTO6bI 06ecneuynTb HauMOHaNbHYIO 6€30MNaCHOCTb M 3aLlNTY UX MHTEPECOB.
Mo3nuna CLLUA n nx coro3HMKOB

TeM He MeHee, MO COBOKYMHOMY O06bEMY MNpPSAMbIX MHOCTPAHHbIX MHBECTMUMK B Yunm Kutain

cyuwiectseHHo yctynaeT KaHane w cwA®sl B Yunu na KaXAayl U3 3TUX CTpaH MNpuUXoauTcs
nouytm BaBoe 6onbwe obuwero ob6bemMa NpPsAMbIX WHOCTPAHHbLIX MHBECTUUMNA, YyeM Ha Kwutan. B
2023 r. coeMmecTtHada gonga MWW B Yunu n3 KaHaaol n CLWA coctasnsana 24,1%, npu 3ToM
camas 6onbwasg gonsa B 26% 3admkcMpoBaHa B cekTope A06blYM NOME3HbIX UCKOMaeMbIX, 4TO
yKka3biBaeT Ha 6osbwyto 3amHTepecoBaHHOCTb CLUA mn KaHagbl B OTHOWeEHWMM AobbiBatoLwien

oTpacnm Yunu [46]1 o AaHHbIM noconbctBa CLWA B Yunu, CLUA B HacToswee BpeMs SABSOTCS
OCHOBHbIM 3KCMOPTHbIM HanpaB/ieHMEM AN9 ManbiXx U cpeaHux KoMmnaHun Yunu. CornacHo
paHHbIM InvestChile — uyunmMiickoro npaBUTENbCTBEHHOrO areHTCTBA, OTBETCTBEHHOro 3a
npuBneyYeHne WHBeCTUUMA B CTpaHy, B 2023 r. CLWA peanumsoBann 50 pas3nnmyHbIX
dHEepreTM4ecKnx MHUunatTMe B Ywmnau, MHBECTMpPOBAB B 3Ty OTpacnb nopsaka 6,4 mnpa Aonn.

47 .
I—l. MomMmunmo SHEPreTukKn "N TpagnUMOHHOIo CeEKTOpa FOpHO,CI,O6bIBaIOLIJ,eI/I MPOMbIWNEHHOCTHU,
rpe aMepukKaHCKme KOMMNaHUKM MNpOYHO OGOCHOBaJ’IVICb, aMepunkKaHCcKune d)VIprI npoasurarvT

MHHOBALUMWN B TAKNUX CEKTOPAX, KaK TEIEKOMMYHUKaLUWNUN, TEXHOJNTOTMN N NOTUCTUKA.

C ApreHTMHOM cuTyauusa aHanormyHas. 22 asrycta 2024 r. CWA wn ApreHTuHa noanucanu
MeMopaHAyM O B3aWMOMOHWMaHWW, HaMNpaB/ieHHbIW Ha YBEAWYEHWE WHBECTULUMA B

ropHogo6biBaoWyd  MPOMbILIEHHOCTb 1481 OcHoBHbIMK ropHogob6biBalOWMMM npoekTamu,
¢duHaHcupyembiMmn CoeanHeHHbIMU WTaTamMmn, 9BAAIOTCA: NPOEKT 3KCNayaTauMn MeCTOpPOXAEHUN
B apreHTMHCKOWM 4YacTu akopernoHa Puna (cepebpo, cBMHeEL M UWHK), npoekT Salar de Arizoro
(nntnin), npoekt El Kevar (cepebpo), npoekT Fenix (nutuin), npoekt Kachi (nutuin), npoexTt

Cerro Negro (3onoto). Kpome Toro, B ApreHtMHe BeayT 6umsHec okosio 300 aMepuKaHCKUX

KOMMOaHUM 14—91, HEKOTOpble M3 KOTOPbIX CYLWECTBYIT yxe 6onee Beka. CoOTBETCTBEHHO, OHMU
MMEIT onpefenieHHbIA BEC NPpU NMPUHATUN pELUEHUN, BAUAKWMX Ha 6M3HeC B cTpaHe. Mpu aToM

CLWA aBng0TCA CaMblM KPYMHbIM MHBECTOPOM B ApreHTuHe, B 2023 r. Ha CoeanHeHHble WTaThl

npuvwnocb 18,7% BcCex nNpPAMbIX WHOCTPAHHbIX WHBECTULWUNA B CTpaHyIﬂ, OCHOBHbIMU
HanpaB/leHNUAMU MUHBECTUUUA O6blNNM NPOU3BOACTBO U A06bl4a MNONE3HbIX WMCKOMAEMbIX. DTO
yKasblBaeT Ha CUNbHYKO 3auHTepecoBaHHocTb CLIA B TOM, KakuMe peweHusa ApreHTuHa
NPpUHMMaET B 3TUX CeKTopax, B TOM yucne u B cpepe A06bIYN NUTUS.
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TakuMm ob6bpa3om, MOXHO yTBepxaaTtb, 4To CLUA MpoO4YHO YyKOPEHWUIUCb B 3KOHOMMUKE Yunnm wu
ApreHTuHbl. B TO Xe BpeMsi OCHOBY MX MHTEpeca COCTaBST MMeHHO AobbiBalwme oTpacau
cTpaH JlatnHckoin Amepukn. CoOOTBETCTBEHHO, MacwTabHble npoueccbl HauumoHanusauuu

NINTMEBOM NMPOMbIWIEHHOCTN HaNpsaMylo 3aheBanu 6bl MHTEpeChl BallMHITOHa B pervoHe.

OdurumnanbHas nosunums CLUA OTHOCUTENBHO HAaUWOHANU3aUWM JIMTUEBOW MPOMbIWIEHHOCTU B
Ynnm n ApreHTMHe He OT/IMYaeTCs YeTKOCTb0 M MocToAHCTBOM. CTpaTernio BawmMHITOHa MOXHO
oxapakTepusoBaTb cieaywuwum ob6pasom: LUTaTel He HaMepeHbl OKa3biBaTb AaBJ/ieHWE Ha
MeCTHble npaBuWTeNbCTBa, B YaCTHOCTM MNpaBWUTENbCTBO YunnM, C Uenbld 3aMOpPO3UTb
HauMOHaNM3auUuK JNUTUEBOI MPOMBIWIEHHOCTM B CTpaHe Ha KakK MOXHO 60/bliee BpeMs.
HanpoTueB, amMmepukKaHCKue KOMMaHuu BbiGpanuM nMyTb He KOHPPOHTaUMM C BAacTAMMU, a
co3pgaHus ans cebs Haubonee 6naronpusATHbIX YCNOBUIA Npu  NpPOBEAEHMM Mpouecca
HauuMoHanusauuu. MopnobHble HaMepeHus MNOATBEPAMAWNCH Ha BCTpeye npeacTaBuTenen
Yunuinckoro rocyAapCcTBEHHOTo  ynpaBlieHus pasBuTus Corfo " aMepuKaHCKOM

ropHogobbiBatowen komnaHum Albemarle 1] MpeaBapntTeNnbHO CTOPOHbI AOFOBOPUIUCH O
TOM, 4TO Ao0b6bblya 6yneT BECTUCb aMEPUKAHCKOMW KOMMaHWEW MO JOroBopaM apeHAbl, B TO Xe

Bpems Corfo BbICTYNMT B Ka4decTBe BNajesiblua ropHoAo6bIBakOWMX 06bEKTOB.

Feononuntnyeckme cobbiTus, Nnpoucxoaswne B NocaedHUe HECKOJSIbKO feT, CBSi3aHHble ¢ CBO
Ha YKpauHe U1 yCUIeHMEeM HanpsXeHHOCTU B TalBaHbCKOM MponuBe, OTBNEeKaloT Ha cebs
OCHOBHOe BHuMMaHue CLWIA n EC, koTOopble Ha AaHHOM 3Tane He obnapatT pecypcamu, 4Tobbl
BECTU LEHOBYI BOWHY Ha pblHke nutusa. Kpome Toro, nwobolie npobnembl, KOTOpble UCMbITbIBAIOT
MeXAyHapoAHble KOMMNaHWM B  JINTMEBOM TPEYroJibHWUKE, MOBbLIWAKT WHBECTULNOHHYIO
npuBJIEKATENBHOCTb APYrOro BaXHOro Urpoka Ha pblHKe — ABCTpPasiuMm M ee MEeCTOPOXAEHUN,

Tak kKak 52% MupoBOro nnTMsa nocTynaeT MMEHHO U3 3TOMN CTpaHbI[il M OXMAaeTcd, YTo ee

AoxoAbl OT 3KCMopTa 3TOro ToBapa AOCTUIHYT 3HauveHua 6onee 19 an,u,Iil aBCTPaIMNCKNX
ponn. k 2028 r. Mpu 3tom CWA wn ABcTpanusa KpaliHe 3aWHTEpecoBaHbl B CYLWECTBEHHOM
3KOHOMMYecKkoM ocnabneHmn Kwutas wn co3gaHum npobnem aAnd  ero 3SKCMNOPTHOM
MPOMBbIWIEHHOCTM, B KOTOpPOW nuTuiA wurpaet 6onbwyto posib. COOTBETCTBEHHO CTpaHbl
NatnHckon Amepukn Bpag nu 6yayT ucnblTbiBaTh AaBJ/IEHME CO CTOPOHbI BbllWenepeyncrieHHbIX
BPEMEHHbIX comnepHukoB KHP npu peanum3aumm nnaHoOB HauumoHanuM3auuu, KOTOpble MOTYyT

OKa3aTb HEOAHO3HAUYHOE BO3AENCTBUE HA AEATENbHOCTb KUTANCKMUX KOMMOAHWUMN.
3akn4yeHune

CerogHa nWTUN CYMTaeTCsd KPUTUYECKWM BaXHbIM pecypcoM. [Mouytn 60% ero 3anacos
COCpenoTO4YEeHbl Ha TeppuTopuUKM, OXxBaTbiBakwwWwen 4acte ApreHTuHbl, Yunm un bonueuu,
M3BECTHOM KaK <«JWTUEeBbIN TpeyronbHUk». Kntanickaas HapogHas pecnybnvka cTpemuTcs
MaKCMMaslbHO YKpenuTb CBOEe BJINAHWE Ha MUPOBOM PpblHKE 3TOro MeTanasa, pacwupss
AeATeNnbHOCTb CBOMX A06biBatoWwmMx KOMNaHuWnm B 3apybexHbiXx cTpaHax M npuobpeTtas Aonun B
HauMOHaNbHbIX KOMMAHUAX. TeM He MeHee, B nocnegHee BpeMss B Yunm m ApreHTtuHe
HaMeTUINCb TeHAEHUMM K HauumoHanmMlauumum JIMTMEBOW TMPOMbIWIEHHOCTM, 4TO CoO034aNo
onpepesieHHble yrpo3bl AN KUTAaNCKNX MHTepecoB. XoTa bonneum yaanocb peannsoeaTb CBOM
nnaHbl No HauymoHanusaumm, B Yunm wn ApreHTMHe noAo6Hble WHUMUMATUBLI BCTPETUIMU
CONMpoOTUBNIEHME KaK CO CTOpOHbl 6u3Hec-accoumaumini, TakK M OMNMNO3ULMOHHbLIX CUN B
npeacTtaBuUTesNIbHbLIX OpraHax cTtpaH. lMoaobHoe nonoxeHue Aen He no3BonseT ropoputb 06
OAHO3HAUYHOCTM CLUeHapusa HauMoHanM3auuu JSNTUEBON MPOMBIWAEHHOCTM B 3TUX CTpaHax.
OAHOM M3 BO3MOXHbIX MPUYUNH CYLLECTBOBaHMUA B CTpaHaX MONUTUYECKUX CWUM, CTaBALWMUX MoA
COMHeHune Heob6Xx0AMMOCTb HauMOHanu3aunuum JINTUEBOW  MNPOMbLIWIEHHOCTN, SBASeTCS
Bceobbemnouwee sKoHoMMyeckoe pasneHue, kotopoe KHP MoxeT okaszaTb Ha ApPreHTuHy u
Yunun. NopgobHoe BnnsaAHMe MNMeknHa o6ycnoBNeHO ero HeBepOATHO FNy6OKMM MPOHUKHOBEHMEM
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B 3KOHOMMKM 3TUX CTpaH, 3a CcYeT AOMMHUPOBaAHUS B CTPYKType uMMMopTa W 3KcnopTa
ApreHTMHbl M Yunaum, Hanuuma B 3TUX CTpaHaxX OFPOMHOro KoJmMm4yecTBa WHBECTULMOHHbIX
NPOEeKTOB BO BCex CTpaTernyeckux chepax MX 3KOHOMUK, @ TakxXe pacwupswuerocs obbema
npeaocTaBNieEMbIX KpeauTOB 3TWMM CTpaHaM. Hanpwumep, corjiacHO AaHHbIM apreHTUMHCKOro
npasuTenbcTBa, B nepuog ¢ 2020 no 2023 rr. KNTaCKMe KOMNaHMM BNOXuUNu 3,2 Mapa 4onn.

B FOpHO,EI,O6bIBa}OLL|,VIe NMPOEKTbl, B TOM 4YUC/NE CEMb JINTUEBLIX, YTO NOYTKN B ABa pa3a 60}'IbLLIe,

4yeM aMepUKaHCKMe CbI/IprI, KOTOpblE nNoaAdep>Xannm BCEro Tpun NNTUEBBLIX NMPOEKTA Iﬁl Bonee

TOro, KUTaMCKNE MHBECTULMM MONHOCTbIO OKynunmncb. Tak, B 2023 r. 43% >skcnopTta AuUTns um3

ApreHTuHbl npuwnocb Ha Kutan, a 11% — Ha cluabssl,

OaHako msbpaHue npesmaeHToM XaBbepa Munes o3HaMeHOBaNO CABUI BO BHELWHEN MNOJUTUKMU
ApreHTMHbl — OT pa3BUTMA TeCHbIX cBfA3el ¢ Kutaem, Kk cbnmxeHuno ¢ CLIA. Tak, Bo BpeMs
BU3UTa B ApreHTuHy B dgeBpase 2024 roga roccekpeTapb DHTOHM BnuHkeH 3asswun, uto CLUA

BUAAT <«4Ype3BblYaWHYD WHBECTULMOHHYIO Bo3MOxXHoCTe»28l B cTpaHe, Ha3BaB JUTUN
Knwo4yeBon ob6nacTtbldo AN aMepuKaHCKUMX WHBecTuumi. bBonee TOro, amepuKaHCKUI
npeanpuHmMmaTenbs WnoH Mack, KOTOpbIn cTpeMuTca obecnednmTb MNOCTaBKM NUTUS  ANS
NnPpomM3BOACTBA AaKKyYMynsTOpPOB ANs CBOMX 23JlekTpoMobunen, nybnmyHo nopaepxuBaeT
npe3naeHTa B cBoux nybnukaumax B coucetn X. Mpasutenbctso CLUA npoponxaeT BblpaxaTb
obecnokoeHHOCTb MO noBoAy AesATenbHoCcTM Kwutas Ha wuX «3agHem paBope». B cBoem
BbICTynneHun nepepn ATtnaHtndyeckum cosetom (Atlantic Council) reHepan Jlopa PuuappacoH,
BbICOKOMOCTaB/EHHbIA MNpeACTaBUTENb aMepuKkaHckorW apmum B HOxHOWM wn LleHTpanbHoOMN
Amepuke, oTMeTuna ctpemneHume CLUA K yCuneHuw MHBECTUUMI B NUTUN B pernoHe. Ee cnoBa

npo3By4yasM Ha QOHe «CTpaTernyeckom KOHKypeHuun» c KuTaeM, M OHa nNoAvYepKHyna

Heo6X0AMMOCTb «BbITECHEHMUS KOHKYPEHTOB>» C 3TOro prHKa[ﬂl.

B 10 xe Bpems Kwutalh npogosnkaeT HapawueaTb CBOW nopTtdenb AUTUEBBLIX MHBECTULMA B
NpoeKkTbl MO BCeW CTpaHe u 3a ee npeaenamu (B Ynunu n bonueBun), ykpennsasa CBOW No3vumn B
KayecTBe K/0YeBOro TOproporo nu GuHaAHCOBOro napTHepa.

MepcnekTMBbI HauMOHaNM3aUUN JINTMEBOW MNPOMbIWIEHHOCTM B ApreHtTuHe M Ymnm octarTcs
HeoAHO3Ha4yHbiIMM. C OAHOW CTOPOHbI, HAUMOHaANM3aUUSA MOXET OTNYrHyTb WMHOCTPaHHbIX
MHBECTOPOB M CBECTM Ha HEeT Mnpouecc npueredyeHusa HeobxoaumMbix mHBecTuumn. C pgpyron
CTOPOHbI, HaUMOHaAM3aLUMUsA MOXeET CTaTb OTBETOM Ha YCUJIEHWE KUTAWCKOro BAMSHUSA B cdepe
[06blYM NNUTUS, 4YTO CTaAaHET TONYKOM Ang CO34aHua naatdhopMbl MO COracoBaHUIO MOJIUTUKMK
CTpaH-3KCNOpTEPOB NNTUA. Takol COK3 MOXeT YyKpenuTb No3uumm cTpaH JlatTmHckon AMepuku
Ha rnob6anbHOM pblHKE JIUTUS U NO3BONNTb MM KOHTPOSIMPOBaTb UeHbl U 06beMbl 3KCnopTa.
Takmm o6pa3oM, WTOroBbIN pe3ynbTaT HauuMoHanumlaumm 6HygeT 3aBuceTb KakK OT
CKnaabiBawwWenca MexayHapoaHoW 06CTaHOBKM, TaK WM OT CTENEHW NOArOTOBKM 3KOHOMUK
ApreHTUHbl 1 Ynnm K NoA06HBIM pagnKaibHbIM NepeMeHaM.
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PesynbTaTbl Npoueaypbl peueH3nMpoBaHUA CTaTbyU

B cBs3m C noaAuTmKosu ABOKMHOIrO CJ/1€rnoro peyeH3npoBaHus JIMHHOCTb pPEeLEeH3eHTa He
PacKpbIBaeTCcH.

Co CriMcKkoM peLeH3eHTOB U3/4aTtesibCTBa MOXHO O3HaKOMUTLCS 34ECh.

Ctatba "TeHAEeHUMS K HauMoHanM3auum NUTUEBOWN MNPOMbLIWIEHHOCTU, KaK yrposa KMTaWCKUM
KOMMNaHUSAM, BeAylWwMM CBOK p[esaTenbHOCTb B ApreHtMHe wu Ywunun", onybnmkoBaHHas B
XypHane "MwupoBasa nonutmka", npeactasnger cobon aktyanbHoe u rnybokoe uccnepgosaHue,
Kacatwuweecs 6bICTpO MeHsawWerocs naHgwadra NMTMEBON UHAYCTPUKM B JlaTMHCKON AMepuke.
OcHOBHasa ueneBas uccrnepoBaTeNbCckas YCTaHOBKa paboThl 3akfo4yaeTcs B aHanuse BANAHUA
HauuoHanM3auMnu Ha KUTalCKMe KOMMNAaHWMK, 3aHuMalwmecs Aobblven nUTMa B ApPreHTuHe wu
Ynunu, 4TtOo ABNSAETCS BaXHOW TEMOW B KOHTekcTe rnob6anbHOro cnpoca Ha NUTUA U ero
CTpaTermM4yeckom 3Ha4YMMOCTM ANA NPOU3BOACTBA aKKyMynsTopoB, ocobeHHO B cBeTe pocTa
anekTpomobunen.

ABTOp CTaTbM MCMNOJSIb3yeT KOMMJIEKCHbIA Moaxond, KOMOMHUPYS KONMYeCTBEHHble AaHHble U
KayeCTBEHHble UCCea0BaHUA, YTO No3BoNsAeT eMmy 6onee NOSIHO OXBaTUTb TeMy. MeToaonorms
BKNtoYaeT B cebs aHanuM3 3KOHOMMYECKMX W NonutTMHeckunx ¢dakTopoB, BAUAKOWMX Ha
NNTUEBYIO MPOMBIWIEHHOCTb, B TOM 4YMUC/le C TOYKM 3pPEHUS pPEeTPOCNEKTUMBHOro MeToaa u
aHann3a WUCTOPMYECKOro KOHTEKCTa, 4TO JAenaeT uUcCc/lefoBaHME  MHOFMOC/AOWHbBIM U
MHdopMmaTMBHbIM. OCHOBHble 3ajayuM CTaTbM 3aK/AKYAKTCS B BbISBJEHUN TeHAEHUUN K
HauMoHanMsaumu, OLEHKE 3KOHOMUYECKOro AAaB/IeHUS CO CTOPOHbI KuTas M aHanuse peakuum
npaBuTenbCTB ApPreHTUHbl U Ynnm Ha 3TV BbI3OBbLI.

CTaTbd nogvYepKkuMBaeT, YTO B YCNOBUAX pacTylwero cnpoca Ha JIMTUA, BbI3BAHHOIO nNepexoaom
K 3KOJIOFMYECKN YUCTbIM TEXHONOrmsaM, cTpaHbl JlaTMHCKOW AMEpUKM HadmHalT OCO3HaBaTb
CBOK CTpaTErnMyecKyl BaXHOCTb KaK MOCTaBLWWKOB 3TOro pecypca. OaHako, HeEeCMOTpsa Ha
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NoJsioXUTesibHble acCMneKTbl, TakKuMe KakK BO3MOXHOCTb co3aaHusa "nutmesoro ONMEK" n
yKpenseHne no3mumin CTpaH-aKCNoOpTepPOB, aBTOp CNpaBeA/IMBO YKa3biBaeT Ha NOTEHUMasbHbIE
pUCKM, CBfAI3aHHble C HauuoHanusauuen. Hanpumep, HEOMNbLITHOCTb TrOCYAAPCTBEHHbIX
KOMMNAHWN B  ynpaB/lieHUM JINTUEBBLIMM MNpOEeKTaMu MOXEeT TMNpuMBECTM K  CHUXEHUIO
3P HEKTUBHOCTU UX paboThl.

Kputnyeckme 3amMeyaHuss KacalTcsa HeAOCTaTOYHOW MpopaboTKM HEKOTOPbIX acneKkToB, Takux
KaK BO3MOXHble asibTepHaTUBbl ANS WHOCTPaHHbIX MHBECTOPOB B YC/NOBWUAX pacTyLlero
HauMoHanmaMa. XOTS CTaTbd XOpPOLWO OCBelaeT TeKkywue cobbitTus M UX nocneacTsus,
AeTanbHbIM aHanNM3 noTeHuUMaNbHbIX CLEHapueB pa3BUTUSA CUTyauuum B Cllydyae YCMewHOoMn
peanuMsaunu HaunmoHanmlaumm ycunamn 6bl ee NpuUKNagHY0 3HAYNMOCTb U HAaY4YHYI HOBU3HY.
OCHOBHble pe3ynbTaTbhl UCCIEA0BaHUSA NMOKa3bIBAKT, YTO, HECMOTPS Ha CylWeCcTBYLWME yrpo3bl
ANS KUTAaWCKMX KOMMAHWIA, TakUX KakK MjaHbl MO HauuMoHanmsaumm B Yunm m ApreHTuHe,
cywecTByeT MHOXeCTBO (DaKTOpPOB, KOTOpble MOryT CMSAr4yuMTb 3TM pucku. CTaTesd npepnaraert
WHTEpPECHble NepcneKkTUBbLI MO NosoAay 6yaywero NMTMeBONn MHAYCTPMKM B JlaTuHCKon AmMepuke,
nogyepkmpas HeobxoanMocTb cbaslaHCMPOBAHHOIO MoaxoAa K HAaUMOHANIbHbIM MHTEpPEcaMm wm
WHOCTPAHHbIM MHBECTULMUSAM.

Cnucok nuTepaTypbl NpeacTaBieH AOCTaTOYHO 60/bWMM CMUCKOM 3apybeXXHbIX M POCCUMNCKNX
WCTOYHMKOB, 4YTO NOATBEpXAaeT KOMMNJIEKCHbIX MnoAxX04 K W3YYEHWUK HauuvoHanmsauuum B
obnactm nMTMEBOV NPOMBbILIEHHOCTM B CTpaHax JIaTMHCKON AMepUKMU.

B 3akntoyeHune, paboTa ABAAeTCA 3HAYMMbIM BKJaAOM B U3YYEHUE JIMTUEBOIN SKOHOMUKU U ee
BNSHMUS Ha MeXAYHapoAHble OTHOLWEHMUS, U, HEecCMOoTps Ha HEeKOTopble HeAo4YeThl,
npenocTaBnseT UEeHHY MHdopMauuo ans mccnegosaTtesen U NpakTMKOB B AaHHOM obnacTtu.
CTtaTba BbI3blBaeT MHTEpPEeC W AaeT BO3MOXHOCTb A8 AalbHENWWX MccneaoBaHWUA B 3TOW
AVNHaAMM4YHO pas3BuBawuerica obnactm, Nno3ToMy oHa MoXxeT 6biTb onybsMkoBaHa B XypHane
«MupoBas nonuMTnka».
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