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VHTemneKkTyanbHas COOCTBEHHOCTH
KaK CPeICTBO MHBECTUPOBAHMS B 00/1aCTV 9KOTOTMIECKO
0e3omacHocTu B VIHoum

I'M. Tono6okosa

iccnenoBaHue BbINOMHEHO C MCMONb30BaHWMEM CPefacTB rpaHta POOU Ha Hayyubii npoekt Me20-014—
22008 v nocBALLEHO aKTyanbHOW npobnemMe KOMMepLUWanu3auun WHTeNneKTyanbHOn cO6CTBEHHOCTN B cdpbepe
aKonoruyeckoil 6ezonacHocTtyt B VIHAuM. Ha 0CHOBE aHann3a 3Kosorm4eckux npobrem, TpebyoLLmx NpUBIIeYeHNs
(pMHaHCMPOBaHNA, aBTOPOM MPOBEMEH MOMCK W aHann3 pPasnuyHbiX UCTOYHWKOB (OMHAHCUPOBAHUS U [10KA3aHO,
YTO Hanboree 3HAYMMbIM B HACTOSALLLEE BPEMS ABNAETCH WCMOMb30BaAHME WHTENNEKTyallbHbIX Pa3paboTok [Jis
WHBECTNPOBAHMS Pa3/INyHbIX NPUPOLOOXPAHHBIX TEXHONOrWiA. B paboTe cAienaH BbIBOf, 4TO YCMexX UCMNoSb30BaHNA
WHTENNEKTYanbHOMW COBCTBEHHOCTM AOCTMIHYT 6narofaps CTpaTeruvyeckomy COTPYAHWUYECTBY C (DUHAHCOBLIMM
YYPEXAEHUAMN U UHBECTULMOHHBIMK (DOHAaMK. Ha OCHOBE MOJSTyHeHHbIX B Pe3ysibTaTe MCClef0BaHus AaHHbIX
MOCTPOEHA CBOJHAs XapaKTepucTiKa WHBECTULMOHHBbIX (POHAO0B B 06MACTU 3KOMOrM4eckoit 6e30nacHoCcTV B
ViHaum, no3sonsoLLas Ans HOBbIX NPOEKTOB BblOPaTh UCTOYHUK (PUHAHCUpOBaHMA. VccnemoBaHue BbINOMHEHO
C NMPUMEHeHMeM MeTO/[0B KOMMIEKCHOro 1 CpaBHUTENIbHO-NPABOBOr0 aHannaa, a Takxe 06LLieHaYYHbIX METO0B
NO3HaHWS — aHanu3a u cuHTesa. Cpean UCTOYHMKOB UHGOPMALIMK UCMOSTb30BAHbI MOA0BbIE OTHETHI PA3NUYHbIX
NPaBUTENIbCTBEHHbIX MUHMCTEPCTB MHAUK. CTaTbsl, NOCBALLEHHASA WCCNEA0BaHWUO O0COGEHHOCTEN MPUMEHEHNs
WHTENNEKTYaNnbHOMW COGCTBEHHOCTU [ANS WHBECTUPOBAHMA 3KONOTMYECKMX MPOrpaMm, MOXET MpeAcTaBisTh
Hay4HbIN 1 MPAKTUYECKNIA UHTEPEC ANA UCCreaoBaTeneil, NONUTUKOB 1 NPeanpuHUMaresien.

Kntoyesble cnoBa: 3Koornyeckme npobnems! VHAWMKM, 3Konornyeckas 6e30MacHOCTb, peLleHune 3ajad
9KOJIOrM4eCcKon 6e30MacHOCTW, KOMMEepUManu3auns WHTENNeKTYanbHON COOCTBEHHOCTU, WHTENNIEKTYallbHble
pa3paboTKn B 3efeHbIX TEXHONOrUsX, (UHAHCUPOBAHWE 3KOMOMMYECKUX MNPOrpamMm, COTPYAHWUYECTBO C

(HMHAHCOBLIMU YYPEXAEHUAMI, NHBECTULIMOHHBIE (HOH/IbI B PELLEHII AKOMOTUYECKUX NPOGIEM.

1. Okonoruyeckue mpobembl VIHANM, KaK OKa3a/I aHAIN3
9KOJIOTMYECKOI CUTyauuy, o0OyCIOBIeHB! MPUPOSHO-KIMMATH-
YEeCKMMU YCTIOBMAMM U UCTIONb3yeMBIMM ME€XaHM3MaMy OXPaHbI
U BOCCTAHOBJIEHUsI IIPUPOJHOI cpefbl. B xofe uccnegoBaHus
YCTaHOBJIEHO, 4TO VIHIMA CTONKHY/IACh C 9KOTOTMYECKMMMU NPO-
OreMaMy M KIMMaTUYECKMMU M3MEHEHVSIMIY, KOIJja MPOMCXO-
[M/Ia MaccoBasi BHIPYOKa J1eCOB, BBI3BABINAS 3aCO/ICHNE [I0YB U
npuBepas K rubeny fpeBHeMHANIICKO IyBunsanuu. [locue
1947 r. rofia cTasa aKTMBHO Pa3BUBATHCA TsXKeslasd IIPOMbIIITIEH-
HOCTb. [IpoMblnIeHHbIE IPeANPUATAS IPUBEIN K Aerpafanun
II0YB: P03V, MOBBIIIEHNIO IIETOYHOCTH ¥ KUCTIOTHOCTH. TaK,
146.82 MIH ra 3eM/IM OKa3a/IIChb HEIIPUTOFHBI [JIS1 CEJIbCKOTO XO-
35/ICTBa MIMEHHO }3-3a Bpefja, HAHECEHHOTO MHIYCTPUATbHBIM
pasBuTHeM CTpaHbl. VIHAuaA norepsina 12% o61eit TpORyKTUB-
HOCTM 3eMeJIb 13-3a JIeTpafaliuyl MOYBEHHBIX pecypcos [1]. byp-
HBIIT leMorpadyuecKuil pocT, Ha4aBIIMIICS B CepefMHe JBafLa-
TOTO CTO/IETHA U IPOAO/LKaBIMiica 1o 2011 ropa, mpusesn K Tomy,
YTO 3a OJVIH BeK 4MCIEHHOCTDb HaceneHnsa VIHauM yBenmanniach
B 4 pasa. HanbornbIuas o1 BBIOPOCOB Cpeiyt pa3BUBAIOIINXCS
cTpaH (HOpsifIKa OfHON TPeT OT MMPOBON BETMINMHBI BBIOPO-

r0J1060K0OBA

lanuna MuxaiinosHa
npodpeccop, A.9.H., K.T.H.,
Pecny6ankaHcKnini Hay4Ho-
ncenefoBaTesibCKuii
VHCTUTYT NHTENNEKTYanbHOI
COGCTBEHHOCTH

COB YITIEKJCIIOTO Ta3a) IPUXOANUTC Ha
Kurait u Viupmio, a x 2050 r. ata nudpa
BbIpacTeT 1o 45% [2]. [IpousBopcTBeH-
Has JeATeNnbHOCTb B VIHpguu u Kutae He
TOJIBKO MIMeeT OTPUIATeTbHOE BIVAHIE
Ha MMPOBBIE 9KOTIOTYeCKIe MTPOIIEeCCHI,
HO ¥ BiedeT 3a Co0O0ll 3HA4YMTeTbHbIE
HEeTaTVBHbIE TIOCTEACTBMA I IpU-
porHoit cpegpl. Oxonmo 70% BORHBIX
pecypcoB 3arps3HEHBbl M MMEIT HU3-
KOe CaHUTapHOE KadyecTBO, IPU 3TOM
pacrpesieieHne peK B CTpaHe KpaiiHe
HepaBHOMEPHO: ec/ii Ha ceBepe VHnmn,
rge npotekatoT Vg, Tanr u bpaxmany-
Tpa, CUTyalVsl IOBOJILHO CTAa0M/IbHA, TO
mtatel Pajpkactxan u TamMumHa g MCIIBI-
TBIBAIOT OCTPYI0 HEXBATKY BOJHBIX pe-
cypcos [3]. Ilomumo mpo6memsl uncTo-
TBI BOZIBI U IIOYBBI, MACCOBOJI BBIPYOKN
necoB, HacemeHue VIHauM cTpagaeT oT
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3arpsA3HEHHOCTM BO3[yXa. B KpyIHBIX
TOPOACKMX aIIOMepalMsaX, TaKUX Kak
bomb6eit, [lenn, KanpkyrTa, ypoBeHb 3a-
IPsA3HEHHOCT! BO3JyXa B 3 pa3a IpeBbI-
uraetT Hopmbl BO3. CornacHo JJaHHBIM
2013 ropa, mony4eHHbIM B VHCTHTYTE
brakcmuTa, 3TV TpU MHAMICKNX TOPOJA
BXO[AT B 4MC/IO 25 CaMbIX 3arpsi3HEH-
HBIX HaCe/lIeHHBbIX ITYHKTOB Mupa [4]. B
anperne 2015 roga bu-6u-cn ony6nuko-
BajIa CTAaTbIO O TOM, uTo [lenu onepenun
[lexkun 1O YpOBHIO 3arpA3HEHHOCTHU
BO3JlyXa, XOTsI KUTAJCKas CTONNMIA Ha
IIPOTSKEHNUM HECKO/IbKIX JIeCATUIeTHIA
3aHMMaja IEepPBOE MECTO IO JIAHHOMY
IIOKa3aTe/Nl0 BO BCEM a3MaTCKOM pe-
ruose [5]. PacTuTenbHbIN 1 >KUBOTHBIN
MUp IIOABEPraeTcsl OIMACHOCTU VIMEHHO
13-3a IUIOXOJ 9KOJIOTMM, B HacTosllee
BpeM: II0f, YITPO30J1 MCUYe3HOBEHNs Ha-
xoasaTcsa 2530 BUAOB >KUMBOTHBIX U 366
pacrtenuit [6].

2. boppba 3a aKO/mOrMuecKymo 6e3-
ONACHOCTb B VIHAVM, KakK BBIABICHO B
XOfie aHa/IM3a, HAIlpaB/IeHa Ha IOCTIDKe-
HJIe YCTONYMBOrO OYAYILEro ¢ MCIIO/b-
30BaHIEM SHEPreTUYEeCKIX UCTOUYHIKOB
C HUBKIM Cofiep>KaHneM yriepopa. Ilpu-
3HaBas BaKHOCTb OOPBOBI C I3MEHEHM-
eM KImMara, VIHausa mocraBuia mepern
co00i1 1|eb TOCTUYDb HY/IEBOTO YPOBHS
BbIOpOCOB k 2070 romy myTeM obecrie-
yeHnsa 50% mOTpeOHOCTel B SHEPruu
3a CYeT BO30OHOB/ISIEMBIX MCTOYHMKOB,
COKpAllleH!s1 BBIOPOCOB  YIVIEKUCIIOTO
rasa Ha 1 MJIpjj TOHH M CHYDKEHMS COfiep-
YKaHWA YI7Iepofa B BbIOpocax Ha 45% 1o
CPaBHEHUIO C TEKyIUM ypoBHeM. VIH-
AUy TOTPeOYITCS COBOKYIIHBIE JHBe-
ctuyyn B pasMepe 10.1 TpiH monnapos
CIIIA, 4TOOBI 3HAYUTETBHO YCKOPUTH
mepexof K 3e7eHoi sKoHomuke [7]. VH-
IOVIICKUI OIIBIT ITOKa3bIBAET, YTO CPey
Pas/IMYHBIX METOAOB (PMHAHCUPOBAHNUA
IPUMEHSIOTCA: OaHKOBCKOE KpPeguTo-
BaHUe, B TOM 4YMC/Ie IIOf] 3aJI0T MHTeNI-
JIeKTya/IbHBIX IIPaB, IOCYHZApCTBEHHbIE
cyOcuayu, 61aroTBOPUTENBHOCTD, BEH-
JypHBbIE VHBECTUIUY, BBIXOJ, HA PBIHOK
KOPIIOPAaTHBHBIX aKTVBOB, HAIIPYMep Ha
PBIHOK IIEHHBIX OyMar, Iy MHBECTUIIV-
OHHbIe GOH/BI U IIATHOPMBI U JIp.

3. KomMmepumanusanusa MHTeNI-
JIEKTya/lIbHBIX ~ Pa3paboTOK, MCKIIIO-
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YN Te/lIbHbIe IIpaBa HAa KOTOpbIE SABJIAIOTCA MHTE/UIEKTYaIbHON
cobctBeHHOCTRIO (fanee — VIC), B VIHaMM, KaK yCTaHOBJIEHO B
paborTe, UCTIONB3yeTCs /I MHHOBALMOHHBIX TeXHOJIOTUI B Ka-
JecTBe CPefCcTBa MHBECTMPOBAHUS SKOJIOIMUYECKNX IIPOTPaMM
110 60pb0e 3a IKONIOTNUeCKyIo H6e3onacHOCTh. [ToaTomy B ncce-
TOBAaHUY, HAPSLY C MepaMy IPMPOLOOXPAHHOTO 3aKOHO/ATe/Ib-
CTBa, IPEIJIOKEHO aKTUBHO MCIONb30BaTh 3amuTy VIC, koTopas
CO3JaeTCsl U JICIIONb3yeTCsl B IPUPOJOOXPAHHOM KOMIUIEKCE 1
KOMMepIMaau3auus KOTOpPOJ IO3BO/MAET IPEANpuATHAM 3a
CUeT MMIIeH3MPOBaHNA U KpefuToBanus nog sanor VIC akkymy-
NMMPOBaTb CPeNCTBa Ha IIPOBefeHNe IPUPONOOXPAHHBIX MEpO-
npusituii [8].

Cy1ecTByeT HECKOJIBKO CHOCO00B KOMMepIyann3anum
VC. Tak, umyuiecTBeHHbIe IpaBa Ha 00beKThl VIC MOTyT OBITH
IIPOJAHBI, MOTYT CIY>KUTDb HOIOTHUTEIbHBIM OCHOBAHMEM JIJIS
IIpVBJIeYeHI IIEPBOHAYAIBHOTO aKI[MIOHEpPHOTO KanuTana. OHu
MOTYT OBITh BHECEHbI B YCTAaBHON KaIlMTa/I B Ka4yeCTBE OIUIATHI
IOV ¥ VCIIONIb30BAHbI B KadyeCTBe HOBOTO BMJA OOeCIedeHNs
BO3BPAaTHOCTM KPEANUTOB — 3ajI0Ta paBs Ha 06beKThl VIC, 4TO s1B-
JISIeTCSL OHUM U3 COBPEMEHHBIX CIIOCOO0B KOMMEPYeCKOTo JC-
[I0/Ib30BAHVIS MHTE/UIEKTYa/IbHBIX IIPaB ¥ BaKHEWIINM (QIHAH-
COBBIM MHCTPYMEHTOM ISl (PMHAHCUPOBAHNA MHHOBAIVIOHHBIX
MIPOEKTOB Ha aTtarne TpaHcdepa TexHomornit [9].

Vupua B mocnenHye TOAbI IEMOHCTPUPYET BIIEUAT/IAIOLIVE
TEeMIIbl 9KOHOMIYECKOTO POCTa, IO3ITOMY ee IIp/Mep UCIIOIb30Ba-
HuA VIC Kak cpefcTBa MHBECTUPOBAHMS 9KOMTOTMYECKUX IIPOEK-
TOB 3aC/Ty>K/BaeT BHUMaHWA. VIHuA 3aHMMaeT 4-e MecTo B Mupe
I10 KOJIMYECTBY 3asBOK HA PETUCTPAIMIO TOBAPHBIX 3HAKOB — 2.5%
MUPOBBIX 3a5BOK, XOTSI KOIMYECTBO BBIIAHHBIX ITATEHTOB MeCT-
HBIM IIpaBoo6afarenaM (pesuseHTam) B VIHAVM O4eHDb HU3KOE —
4988 n3 23 141 3asaB0ok B 2020 ropty (TO €CTb PerNCTPUPYETCA TOMb-
K0 21.5% 3asBOK), a /11 3apyOeXXHbIX TpaBoobmaareneit — 21 373
u3 33 630 (63.5% sasaBok). B 2020 roxy B VHgum 6110 mofjaHo
28.9 ThIC. 3aABOK, U3 KOTOPbIX 8.7 ThIC. IPUHAJIEKATIO 3asABUTE-
nam us CIIA, 3.9 teic. — u3 fAnonun, 3.5 teic. — n3 Kuras, 2 Tbic. —
u3 Tepmanuu, u3 Poccun — menee 100 [10].

PasButnio ¢uHaHCMpPOBaHUA Yepe3 KOMMEpPLMAIN3aLNIo
VIC cnocobcTBytorT rnb6kocTh npasa VIC, BO3MOXHOCTD BbIfie-
JIeHM [JOTIeli, onpefenieHns cep UCIOIb30BAHNA OXPaHAEeMbIX
TeXHMYECKNX WM AM3AHEPCKUX pelIeHMil, CPEefCTB MHIVBU-
Ayanu3alny, yIpasieHNs [IpaBaMy Ha Pa3HbIX TEPPUTOPUAX U

[11]. IIpoBOgHMKOM MOHETAapHON IOIUTUKU TOCYAAPCTBA
aBnsAeTcsa PesepHblit 6ank VMugum (PBM), koTopblit ycTaHas-
NMBaeT OTpaHNYeHUsA MO OAHKOBCKMM 3aliMaM JIJI CTUMY/IN-
POBaHNA KOHKYPEHLIMU MeXAY OaHKaMM, a BBICOKUII POCT UH-
OUITCKOT 9KOHOMUKM ¥ MOII[HAsl 3aKOHOAaTeNbHas 6asa moppa-
3yMeBaIOT CTpeM/IeHNe Ha IpaKTuKe oxpaHATh VIC Vagum Kak
OIVH 13 IEepPBOCTEIeHHbIX VCTOYHVKOB i1 VMHHOBaumit [12].
VIHausa npoBOANT pAJ CTPYKTYPHBIX pepOpM B SKOHOMUKE 1A
cospaHus 6naronpusaTHoro kammara B cepe VIC n nonyyenns
moxopa 3a cdeT ucnonb3osanus VIC B 5 TpiaH gommapos. AHa-
N3 I0Ka3ajl, YTO MHBECTUPOBAHNUE IPOrPaMM 3KOIOTMYECKON
0€30I1aCHOCTH OCYIIECTB/IAETCS C UCIIOIb30BAHMEM 3aJI0TOBOTO
" (paHuUa3MHIOBOrO KalnTaza Ha ocHoBe npyMenenus VIC.

DOI: 10.22204/2410-4639-2025-128-04-94-100 95




BECTHHK Pl @ PUKC: BONPOCHI IKONOrMM

B VMupum y>Xe CylecTByeT CHCTEMa, KOTOpas IO3BONAET CO-
3maBaTh 3a/orosble npasa Ha VIC. B cTpane mericTByroT 6m3Hec-
obbenuHeHns B cepe 3anora u Qpanyarsuura. Vupuiickas
acconmanys Manoro 6usHeca u ¢panyansunra (Indian Small
Business & Franchise Association) mpepgocraBiseT NHCTpYMeH-
THI /IS IOVICKA PpaHYaii3epOB, MEHeIPKEPOB 1 IpeCTaBUTeNel
npyrux crpas B Vupun. Takum o6pasom, B cTpaHe HACUUTHIBA-
eTcs 4600 akTUBHBIX ¢panHvaitzepoB. Okono 50% pbIHKa 3aHU-
MaIOT perroHaIbHble OpeH/bl, elle 34% — HalVOHAIbHbIe OpeH-
mbL, 1 16% — nHOCTpaHHbIe ppaHIIN3bl. CerMeHTbI PbIHKA YCITYT
B cdepe IUIaThI 3a MO/Ib30BAHNE NHTE/UIEKTYaTbHON COOCTBEH-
HoCTbI0 VIHpyn (ppanuaiisyur) npuseneHsl B mabs. 1 [13].

Tabnuua 1. Cezmermol poiHKa Ycriy2 6 cdepe naamol 3a nob306a-
Hue UHmMesnneKmyanvHoti coocmaenHocmoio Mnouu (ppanuaiizune)

Ounpaemblit pocT K 2024 r. 100 mnpa $
Temnbl pocTa pbiHKa 30-35% exerogHo
MecTo B MUpe Mo KONNYECTBY (PpaHLLINg 2 (nocne GLUA)
EXXerofiHoe KONnN4ecTBO HOBbIX (DPaHLLN3 300

4. OuHaHCOBBIE YYpEX[eHIA, KaK YCTAaHOBJIEHO B XOfe
VICCTIEOBAHsI, B MHBECTUPOBAHN IIPOTPaMM SKOIOTMYECKON
0e30I1aCHOCTM UTPAOT KPUTUYECKU BaXKHYIO POJIb B YCIOBMAX
HEeOOXOIMMOCTY PaCIINpPeHNs 3e7IeHOro GMHAHCHPOBAHUSI.

K takum yupexpenusam orHocutca CoBeT IO PasBUTHUIO
texnonoruit (TDB), cosmanubll mpr MuHUCTepCTBe HAyKM 1
TEXHOJIOTUII, IPefOCTAB/IAIINIT (YHAHCOBYIO ITOMOIIb IIpef-
MPYUATUAM, KOTOpblE 3aHMMAIOTCS KOMMepLManusaluein oTe-
JeCTBEHHBIX TeXHO/IOTMII OXPaHbI OKpY>Kalomell cpennl (yTumm-
3a1sl OTXOJ0B, 9HeprocOeperawlye pereHs, BOJOOUYNCTHbIE
CHCTEMBI, a/IbTePHATVBHbIE ICTOYHNKI S9HEPIMI U APYTUe 3ere-
Hble MHHOBauym) [14]. TDB coTpygHmMyaer ¢ akcenepaTopamu,
YHUBEPCUTETaMI U HAYYHO-JICCIEI0BATEeIbCKUMY IHCTUTY TaMI
IS YCKOpEeHMA IMpoIecca KOMMEPIMAIN3alNy SKOTOTMIeCKIX
TEXHOJIOTUII U IPeJOCTABIIsET pasnndHble GopMbl PrHAHCOBOI
MOAMEP>KKM, BKIIIOYasi: MATKVE 3al/IMbl C IIPOLEHTHON CTaBKOI
5% ronoBbIX (0 50% OT IPOEKTHOI CTOMMOCTH).

B VIHpuu peanusyroTcsa IpOrpaMMBbl aKCeNlepaliy 3€TIeHbIX
TeXHOJorui, ocymecrsuseMsle porpnoMm Green Tech Accelerator.
[IporpaMmbl HampaBjIeHbl Ha MOAJEPXKKY U MacIITabupOBaHMe
CTapTamoB B 00/1aCTM 9KOMOTMYECKUX TEXHOJIOTHUI, CIOCO0-
CTBYIOIIMX YCTOMYMBOMY Pa3BUTHUIO K 6OpbOe C M3MeHeHMeM
wmmara. Pony Green Tech Accelerator ocymectsiser co-
TPYSHNYECTBO C HAYYHO-MCCTIEIOBATENbCKIMY YIPEKIeHIAMN
CSIR-NEERI, koTopble crenyaansupyroTcs Ha 3KOTOTMYeCKIX
TEXHOJIOTVSIX VM VIH)KEHEPUM U 3aHMMAIOTCS Ilepefadeil TeXHO-
JIOTUIT B OO/IACTM 3KOJIOTMYECKON 6e30IacHOCTH, B T. 4. B Me-
KJTyHapOJHbBIE CeTM, I03BOJIAA IPOABUTATh IKOTOTMYECKUe pe-
meHus B chepe 3arpsA3HeHMs BO3[IyXa, BOADI, IIOYBBI, @ TAKXKe
yIpaBieHnsa oTxofamu. IIapTHepcTBO ¢ MPOMBIIIIEHHOCTDIO I
crapranamu ocymectsisgeTca Takke NEERI uepes cosmannme co-
BMECTHBIX IIPOEKTOB C YaCTHBIMYU KOMIIAHVMAMY U CTapTanamiu,
HOJifiep>KaHIe CTAPTAIIOB Yepe3 aKCe/IepaTophbl I MHKYOaTOPEI,

IIpeflOCTaB/IeH)e HAyYHO-TeXHIYEeCKON
9KCIIePTU3BI U JOCTYIA K CBOUM paspa-
60Tkam [15].

5. VuBecTuiuoHHble (OHABI U
KOMIIaHMM VIHAMM, Kak IToKasan aHa-
M3, Takke obecreunBaloT (UHAHCK-
pOBaHNUe 9SKOJIOTMYECKMX IPOTPaMM,
HallpaB/IeHHBIX Ha JOCTVDKEHUE 9KOJIO-
IM9eCcKol 6e30IacHOCTI.

Tak, ¢ponp Green Growth Equity
(GGEF) - «3emeHblil KIMMaTU4eCKUI
¢dboun», mopgepxuBaeMblit Hanyonann-
HBIM VIHBECTUILIVIOHHBIM U MTHPPACTPYK-
TypHBIM poHOM VIHAVM 1 IPaBUTENb-
CTBOM BemmkoOpuranum, sBnsgercs
IIPYMepPOM 3€/IeHOTO (PUHAHCUPOBAHNS,
CIIOCOOCTBYIOIIETO ~ KOMMepLMaIn3a-
L[V 9VCTBIX TEXHOJIOTUII B cepe sHep-
TeTVIKY, TPAHCIIOPTA U YIIPaB/IeHNS OT-
xogamu [16]. Kpome Toro, ycraHOB/IEHO,
gyro ¢ong GGEF c kanutanom B 944.5
MJIH JJO/ITIApOB, CO3JJaHHbIi1 B 2021 roxy,
IIPefOCTaBII TIePBOHAYA/IbHBIN Kally-
Tan B pasMmepe 132.5 MJIH moOmIapos ¢
1e/IbI0 TPUBJICYEHS JOTIOTTHUTETTBHOTO
¢uHAHCMpPOBAaHUA U3 TOCYAAPCTBEH-
HBIX M YaCTHBIX MCTOYHMKOB. K KOHITY
nporpammbl B 2030 rogy GGEF mma-
HMPYeT MOOMIN30BaTh OKOJIO 4.6 M/IPH
[O/UIApOB KamuTana, U3 KOTOpBIX 3.5
MJIpJ, IOCTYIAT OT YaCTHBIX MHBECTO-
poB. Ha ceroguamHuit geHp GpoHy MH-
BECTUPOBa 562 MJIH JJO/I/IapOB B CEMb
NOPTQENbHBIX KOMIIAHWIL, BK/IOYas
IIOCTAaBIVKA BO300OHOBIAEMON 3HEp-
run Radiance Renewables, mmargopmy
mns ynpasneHns orxogamu EverEnviro,
KOMIIaHMIO 110 YIIPaB/ICHNIO BOJHBIMU
pecypcamu Kathari n oneparopa mapka
anektpomobueit Lithium. ®oupg Tak-
e CTPEMUTCS Cfie/laTh MPOeKTHI Horee
He3aBJCUMBIMI B OIIEPATVIBHOM IIIaHE,
3aKJII0Yast JOJITOCPOYHbIe KOHTPAKTBI C
OIUIaTO} MO (PaKTy OKa3aHUA yCIyL, U
OKa3bIBaTb KOMIIAHUAM TEXHIYECKYIO
MOANEPXKKY /I YCTPAaHeHUs TeXHU4e-
ckux npobenos [17].

®onp Green Climate Fund (GCF),
cospanublil  Netherlands Development
Finance Company (FMO) Eversource
Capital kak cOBMeCTHOe IIpefIpuATIe
BelyILLEeN VHOUIICKONM YaCTHOV MHBECTH-
IVIOHHOV KommaHyy Everstone u Mupo-
BOTO /IUjiepa B pa3paboTKe M YIIpaBiie-
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HUJ TPOEKTaMM B OO/IACTV COTTHEYHON
snepretuky Lightsource BP, mmanmpyer
VHBECTVPOBATh COOCTBEHHBIE CpPeICTBa
U B3SITb Ha Ce0s pO/Ib aKKpeAUTOBAHHON
OpraHmsaLyy B paMKax «3e/IeHOTO KIIM-
MaTndeckoro (oHpa», KOTOpbll OymeT
IPeOCTAB/IATh TONOMTHNTE/TbHBIN KaIlV-
TAJI C BBICOKUM YPOBHEM PYUCKa I IPY-
BrIedeHNs (KOMMepUecKoro) GuHaHCUPO-
BaHus. Obiee ¢uuancuposanne FMO
cocrasisiet 30 myH goutapos CIIIA [18].
Benuypusie ponps IFCI, Takne kak
Green India Venture Fund II, nuBectn-
PYIOT B MaJIble U CpefHuUe TIPeATpUATH,
paboraromuine B chepax BO30OHOBIIsIE-
MOJT SHEPreTUKI, TepepaboTKI OTXOfI0B
B 9HEPTUIO U ITOBBILIEHVS 9HEProaddek-
tBHOCTY. OHM IIpeIaraloT IIMPOKMIT
CIIeKTp (PMHAHCOBBIX MHCTPYMEHTOB —
OT JI0JIEBOTO y4acTUsA O CTPYKTYPHOTO
¢dunaHCcupoBanu [19].

BPHKC: BONPOCHI 3Konorun @ BECTHHK Pdrbi

®onp Green India Venture Fund II (GIVF II) - sto ogun
U3 CHelVanM3VpPOBaHHBIX BEHUYYPHBIX (OH/IOB, HalleIeHHBIX
Ha UHAHCUPOBAHMEe U TOAJEPKKY CTapTalOB ¥ KOMIIAHUIL,
3aHMMAOIIXCA 9KOTOIMYECKIMI TeXHOMIOTUAMIU.

YacTHbill BeHuypHbIiT KanuTan Green Frontier Capital,
6asupyromuiica B CIIA, ¢okxycupyerca Ha ¢uHaHCUpOBa-
HIM KIMMATVYeCKIX ¥ 9KOTOIMYeCKIX TeXHOIOT U, BK/II0Yas
crapramnsi [20].

Pesynbratom mccremoBaHMA ABNAETCA TO, 4YTO 0OmIMp-
Hble JaHHble IPOBEJNEHHOTO aHa/lM3a BHECEHO aBTOPOM B
CBOJJHYIO XapaKTepUCTUKY UHBECTUIVOHHBIX (POH/IOB B 06/1a-
CTU 9KOJIOTMYecKoi Oe3omacHocTu B VIHANMM, KOTOpas mpex-
CTaB/leHa B Ta0/I. 2 ¥ MOXeT OBITh MpUMeHeHa KaK CIIpaBOY-
HOE CPeJCTBO Il HOBBIX 9KOJOTMYECKMUX IPOEKTOB, KOTJa
TpebyeTcsa BBIOpATh MCTOYHMK (UHAHCUPOBAHMSA C Y4ETOM
HeoOXO[VIMBIX TEXHOIOTMIT KOMMepIVanN3al Ui MHTEIeKTY-
aJIbHBIX Pa3paboToK.

BpIBOZOM, IOTY4YeHHBIM B pe3y/lbTaTe IIPOBeJeHHBIX
HaMI MCCIeOBaHNIA, ABIAETCA TO, YTO yCIeX KOMMepIau-
3amys 9KOJIOTMYECKUX MHTE//IEKTyaTIbHBIX pa3paboTok B VH-
AWM JOCTUTHYT 61aTofjapsi CTpaTerndecKoMy COTPYSHUYIECTBY

Tabauua 2. C600Has xapaxmepucmuka UH8eCmuyUoOHHbIX POHO06 6 001acm U IKO02UUecKOTi be30nacHoCmu

8 Mnouu

WuBecTuunoHHbIe (hoHAbI B 06NnacTH
3K0NOrn4eckoi 6e3onacHocTH

Green Growth Equity (GGEF)

Hanpasnexus MHBECTUPOBAHUSA

YcKopeHue BHeapeHus
TEXHOJI0rnit BO306HOBNAEMOIA
JHEPTNN B LIENSIX CHUKEHNS
BbIOPOCOB yrnepoga

TexHoNorun KOMMEpLHanU3aunm
MHTENNEKTYaNbHbIX pa3paboTok

CoTpyaHu4ecTso
€ ApYrumMn hOHAAMMU U KOMNAHNAMU
DoHp «3eNneHblit Knumar»,
rONNAHACKIUA 6aHK PasBuUTUs
FMO u Eversource Capital
Private

YucTble TexHonorum B cgoepax
3HEpPreTuKuW, TpaHenopTa u
ynpasJieHns 0TXoLamu

Green Climate Fund
(GCF)

HBeCTMpOBaHMeE B
ObICTPOPACTYLLME 1
YCTOINYMBbIE KOMMaHUU B chepe
3KONOrNYEcKOil 6e30MacHoCTH

Netherlands Development
Finance Company (FMO)
Eversource Capital, KomnaHus
Lightsource BP — mupoBon
nuaep B paspaboTke un
yNpaBfeHn NpoeKTamu B
06/1aCTN CONHEYHON 3HEPreTUKM

B0306HOBNSEMbIE MCTOYHUKM
3HEepruu, pecypcocoepexxeHue,
3N1eKTPOMOGUAN 1
9HEpreTuyecKue yenyri

Green Tech Accelerator + Fund
of Innovation and
Technology Transfer
(FITT)

Mopnepxka n
macluTabupoBaHue cTapTanos
B 06MaCTN 9KONOMNYECKIX
TEXHOJIOrNIA ANs YCTONYNBOIO
pasBUTNA 1 6OPLOLI C
V3MEHEHMEM KMmMaTa

HayyHo-uccnenoBaTenbCckue
opraHusauum CSIR-NEERI,
CMeuunanmu3npyoTecs Ha YUCTbIX
3KONOTUYECKMX TEXHOMOMNAX
1 UHXXEHEPUK, a TaKXKe Ha
nepejade TeXHONOMM

06nacTn YNCTON IHEPrIN,
YNpaBneHns 0TX0AaMU, BOAHbIX
TEXHOMOrNiA, 3HEPreTNYeCKoi
3(PPEKTUBHOCTI 1 YCTONYMBOIO
CeSIbCKOro X03gncTea

Green India Venture Fund Il
(GIVF 11y

BeH4ypHbIi Kanutan ans
(PUHAHCMPOBAHMS 1 MOLAEPXKKN
CTapTanos, 0CHOBAHHbIX
Ha ucnonb3osaHuu G,

1 KOMNAHUNA (CpesHnX u
ManbiX), 3aHUMAOLLMXCA
9KOSIOTNYECKUMI TEXHONOTUSMM

COmHeYHble, BETPOBbIE,
6110ra3oBble TEXHONOrNN;
nepepaboTka 0TX0/0B,
TEXHOMOTMM 61OPA3NOKEHNS;

KomnaHuu, paspa6arbiBatoLLme
MPOPbIBHbIE TEXHONOTUMK,
MMEIOLLME BbICOKNIA MOTEHLMaN

VHTEeNNeKTyanbHble
QNS MacLUTabupoBaHus u
CWUCTEMbI YNpaBneHus
) 3HAYUTESILHOr0 9KOMOrN4eCcKOro
3HepronoTpebneHnem;

apekTa

3KOJI0rMYECKNiA MOHUTOPUHT,
04K1CTKA, 9KOHOMWSA BOIbI

Green Frontier Capital (GFC)

®uHaHCcMpoBaHue
BbICOKOPUCKOBAHHbIX
KNnumaTn4eckunx n
9KOMOTrNYECKNX TEXHONOTUH,
BKJKO4aa cTaptanbl

HacTHbIN BEHYYPHbIN (POHL,
6asupytowmiics B GLUA;
KOMMaHUW, UHTErpupytoLLnecs
B rM06asbHbIE LEeno4Ku
CO3/aHNA CTOUMOCTU
Ha BCEX YPOBHAX

VIHTennekTyanbHble pa3paboTku
B chepe 60pbObI C U3MEHEHNEM
Knumara

Cocmasneno asmopom Ha ocHose ucmounukos 9, 10, 12, 16, 17, 19, npusedeHHbIX 6 CNUCKe TUMEPAMypPbl.

Ne 4 (128) ceHTa6pb—aekadps 2025 T.
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C (PMHAHCOBBIMU YYpPEXAECHUAMY, MHBECTULMOHHBIMU (OH-
JaMM ¥ VHHOBAIIMOHHBIMY IIeHTPaMIL.

OpnHako Ipy BCeX MOMOKUTENIbHBIX Pe3y/IbTaTaX NHBECTH-
POBaHUSA 9KOJIOTMYECKMX IIPOTPaMM Ha OCHOBE KOMMepIualu-
sanuu VIC u B coTpyHIYeCTBe ¢ PMHAHCOBBIMM OpTaHM3aIV-
MU Y MUHBECTUIIVIOHHBIMM POH/IaMM, KaK ITOKa3asl aHa/Iu3, Cylle-
CTBYIOT C/IefyIolyie IPOOIeMBl B VICIIO/Ib30BAHNM VHTEJUIEKTY-
aJIbHBIX pa3pabOTOK B 3€/IEHBIX TeXHOJIOTUAX:

— OTpaHMYEHHBIN JOCTYI K (MHAHCUPOBAHUIO (9KOJIOTH-
YecKye CTapTalbl ¥ Majible IPeAIPUATIA 9aCTO CTATKMBAIOTCS
C TPYAHOCTSAMU IIpY IPUBJICYCHNN MHBECTUIINIT, OCOOEHHO Ha
PaHHUX CTaIUAX);

— cmabasd rOTOBHOCTD K PBIHKY TEXHOJIOTMI 9KOJIOTMYeCKON
0e30macHOCTY (OrpaHIYeHHOe ITOHVMaHVe BaKHOCTY 9KOJIOTIYe-
CKVX IHHOBALIWII Cpeayt IIpeAIIpuHIMaTesIel 1 IToTpeOuTereit);

— CJIOKHOCTY C HOPMAaTUBHBIM pery/IupoBaHyueM (OTCYT-
CTBMeE IIPO3PAYHbIX U YIPOIIEHHBIX IPOLEAYP CepTUPUKALNA 1
NUIIeH3UPOBAHMA);

— He COOTBETCTBYIOIIasA TPeOOBAHNAM 3alINUTA M OLIEHKA
VIC (MHOTVe MHHOBATOPBI UCIIBITBIBAIOT CIOXKHOCTM C NTATEHTO-
BaHMEM I 3aIUTON CBOUX T€XHOJIOTUIN);

— HE[JOCTaTOYHO BBICOKUII YPOBEHb KY/IbTYPbl MHHOBA-
uuii (cmabas MHTerpauusa HayKy, OM3Heca ¥ MHBECTOPOB, Orpa-
HIYEHHOe IIOHMMaHVe BaKHOCTYM 9KOJOTMYECKNMX VHHOBAIIMIL

Ina ycrpaHeHus aTMX IIpoOeMm,
Ha Hall B3I, MHAMICKOMY IIpaBU-
TE/IbCTBY HEOOXOMMMO CTUMY/IMPOBATD
MIPEeNNpPUATIA, KOTOPblE CO3[Jal0T HOBBbIE
M300peTeHNsl, WCIIO/Ib30BAaTh  METOJbI
ycunenus 3amutbl  VIC, ¢uHaHCOBYIO
TIOAJEPIKKY, BK/II0YasA 3a/I0T CBOMX TEXHO-
JIOTUII 711 TOMyYeHNA KPeIUTOB, HOpMa-
TUBHOE YIIPOLIeHNe U CO3aHNe UHTETPU-
POBaHHOI MHHOBAIVIOHHO 9KOCUCTEMBI.

Jl71st cosmanms GIarONpusITHOTO pe-
xmma B cdepe VIC HeoOXxomIMBI crienya-
TM3MPOBaHHbIE KOHCY/IbTALVIOHHBIE 1[eH-
Tpbl IO IATEHTOBAHMIO M MHTENIEKTY-
aJIbHBIM IIPaBaM, a Takoke 00pa3oBaTe/Ib-
Hble IIEHTPbl IO OOYYeHUI0 BOIPOCaM
OLIEHKM ¥ 3alUTBI CBOMX Pa3pabOTOK.
TpebyeTcst KOMIUIEKCHBII 9KOCUCTEMHBII
TIOAIXOfI, OO'beAVHSAIONINIA IONINTHKY, (1-
HaHCBI U TEXHOTIOTMM pajil YCTONYIMBOTO
OyAyIIero 1 CTpeM/IeHNS CTPAHBI IIPUCO-
eIVIHUTBCA K YMCITy CBEPXZEp>KaB U CTaTh
MUPOBBIM IJEHTPOM KOMMepLMaIN3alun
VIHTEJIEKTYa/IbHbIX paspaboToK B 06a-

cpeny IpefIpuHIMaTeNell U oTpeduTeneit).
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Abstract

The study was carried out using funds from the Russian Foundation for Basic Research GRANT for scientific project No.
20-014-22008 and is devoted to the current problem of commercialization of intellectual property in the field of environmental
safety in India. Based on the analysis of environmental problems requiring funding, the author conducted a search and
analysis of various sources of funding and proved that the most significant at present is the use of intellectual developments
for investing in various environmental technologies. The paper concludes that the success of intellectual property use has
been achieved through strategic cooperation with financial institutions and investment funds. Based on the data obtained as
aresult of the study, a summary description of investment funds in the field of environmental safety in India was constructed,
allowing the selection of a source of financing for new projects. The study was carried out using methods of complex and
comparative legal analysis, as well as general scientific methods of cognition — analysis and synthesis. Among the sources
of information, annual reports of various government ministries of India were used. The article devoted to the study of the
peculiarities of the use of intellectual property for investing in environmental programs may be of scientific and practical
interest to researchers, politicians and entrepreneurs. The study is devoted to the current problem of using mechanisms for
commercialization of intellectual property in the field of environmental safety in India. The work analyzes the environmental
situation and identifies environmental problems that require funding from various sources to solve. The authors conducted a
search and analysis of such sources and proved that the most significant at present is the use of intellectual developments for
investing in various environmental technologies in India. The paper concludes that the success of commercialization of green
smart technologies in India has been achieved through strategic collaboration with financial institutions, investment funds
and innovation centers. Based on the data obtained as a result of the study, a summary characteristic of investment funds
in the field of environmental safety in India was constructed, allowing the selection of a source of financing for new projects.
The study was carried out using methods of complex and comparative legal analysis, as well as general scientific methods
of cognition — analysis and synthesis. The sources of information used include annual reports of various ministries of the
Government of India. The article devoted to the results of the study of the peculiarities of investing in environmental programs
using intelligent developments, may be of scientific and practical interest to researchers, politicians and entrepreneurs.

Keywords: environmental problems of India, environmental safety, solving environmental safety problems,
commercialization of intellectual property, intellectual developmentsin “green” technologies, financing environmental
programs, cooperation with financial institutions, investment funds in solving environmental problems of India,
environmental safety, commercialization of intellectual property, intellectual developments in “green” technologies,
financing of environmental programs, cooperation with financial institutions, investment funds and companies in
solving environmental safety problems.

Tables

Table 2. Summary of environmental safety investment funds in India
Cooperation

Investment funds in the field s Technologies of commercialization ; .
. Investment directions .
of environmental safety of intellectual developments companies

with other foundations and
The Green Climate Foundation,

Accelerate the adoption of Clean technologies in the fields
. . the Dutch Development Bank
Green Growth Equity (GGEF) renewable energy technologies | of energy, transport and waste .
o FMO and Eversource Capital
to reduce carbon emissions. management.

Private.
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Investment funds in the field .
Investment directions

of environmental safety

Investing in fast-growing and
sustainable companies in the
field of environmental safety.

Green Climate Fund
(GCF)

Technologies of commercialization
of intellectual developments

Renewable energy sources,
resource conservation, electric
vehicles, and energy services.

Cooperation
with other foundations and
companies

Netherlands Development
Finance Company (FMQ)
Eversource Capital, Lightsource
BP is a global leader in the
development and management
of solar energy projects.

Green Tech Accelerator + Fund

Support and scaling of startups
in the field of environmental
technologies for sustainable
development and combating

climate change

of Innovation and
Technology Transfer
(FITT)

The fields of clean energy,
waste management, water
technology, energy efficiency,
and sustainable agriculture.

CSIR-NEERI research
organizations specialize in clean
environmental technologies
and engineering, as well as
technology transfer.

Venture capital to finance and
support intellectual property
-based startups and companies
(medium and small) dealing with
environmental technologies.

Green India Venture Fund Il
(GIVF 1)

Solar, wind, and biogas
technologies; waste recycling,
biodegradation technologies;
intelligent energy management
systems; environmental
monitoring, purification, and

Companies developing
breakthrough technologies
with high potential for scaling
and significant environmental
impact.
water conservation.

Green Frontier Capital (GFC)

Financing of high-risk climate
and environmental technologies,
including startups.

Intellectual developments in
the field of combating climate

A private venture fund based in
the USA; companies integrating
into global value chains at all

change.
g levels.

Compiled by the authors based on sources 4, 5, 12, 17-21, listed in the list of references.
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